of Political
Economy

1 - 4 October 2009

Kocaeli & Canakkale

C")ﬁler




1-4. October.2009.Kogcaeli. Turkey.

ICOPEC 2009: Adam Smith Today



1:4.October.2009. Kocaeli Turkey.

ICOPEC 2009: Adam Smith Today



1-4. October.2009.Kogcaeli. Turkey.

ICOPEC 2009: Adam Smith Today



1:4.October.2009. Kocaeli Turkey.

ICOPEC 2009: Adam Smith Today



Adam Smith: Between Morals and Markets?

Vivienne Brown

The relation between Adam Smith’s moral philosophy and economics raises issues
that are still of contemporary relevance. In this talk | raise the question whether
Smith’s writings can help to provide solutions for such issues or whether they are in
some sense indicative of problems we face today.
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Smith, Ricardo, Marx

Sungur Savran

Adam Smith, genellikle “Gériinmez EI”in teorisyeni, kapitalizmin ideologu, giinimuz-
de neo-liberalizmin atasi olarak distnulir. Oysa, Smith’in dogurgan disincesinin
actigi bir bagka damar daha mevcuttur: Klasik ekonomi politigin bir bagka mirasgisi
da, Smith’in temsil ettigi duslnllen her seyin karsiti olan Marx’tir. Marx’in Smith’le
ve klasik ekonomi politikle iligkisi kugkusuz ¢ok karmasiktir ve temelden bir elestiri
icerir. Ama en azindan iki bakimdan Smith Marx’in da atasi olarak ele alinmalidir.
Birincisi, Smith’in de énde gelen bir mensubu oldugdu iskog Felsefe (veya Sosyoloji)
Okulu (Hutcheson, Hume, Ferguson ve digerleri), Ronald Meek’in yorumuna gore o
¢agin duslincesinde materyalist bir damar temsil eder. Smith kendisi Marx’i
cagristiran bir bicimde insanlk tarihinin doért asamaya (Marksist terimle Uretim
tarzina) aynldigini belirtir. Smith, “ticari toplum” adini verdigi kapitalizmin tanimlayici
unsurlarini bu tahlilden hareketle yerli yerine oturtmus, o ¢agin kapitalizminin sosyo-
ekonomik yapisina damga vuran ¢ sinifi (kapitalistler, is¢i sinifi, blylk toprak sahip-
leri) berrak bicimde tanimlamistir. Klasik ekonomi politigin ikinci blytik ismi David Ri-
cardo kendi yapitini Smith’in bu gergevesi lzerinde insa etmis, Marx da kapitalist
toplumdaki ana siniflar bakimindan onlarin izinden yirimustdr. (Elbette, Marx’in ka-
pitalist Uretim tarzi analizinde blyUk toprak sahipleri sinifi, 6teki iki buyuk sinif olan
kapitalistler ile proletaryaya gore tali bir rol oynayacaktir.)

ikincisi, Smith’in deger teorisindeki biitiin yalpalamalarina ragmen emek deger teori-
sinin temellerini atmis oldugu da yadsinamaz. Bu teorinin mantiksal sonuclarina gé-
tUrtlmesi sayesindedir ki Marx, kapitalizmi daha sonra iktisat bilimine hakim olacak
olan neo-klasik teoriye taban tabana zit bir analize tabi tutmus ve kendi teorisinin
ayirici kavrami arti-degere ulasmistir. Deger teorisi alaninda Smith’in mirasini Marx’a
aktaran, elbette aradaki haklay! olusturan Ricardo olmustur.

Kisacasli, Smith’in yapitinin bazi boyutlari gergekten daha sonra iktisat teorisine ha-
kim olacak olan standart neoklasik iktisat okulunun temellerini hazirlamis olsa da,
bazi gok temel yonleri de bu okulun nemesis’i olan Marx’a giden yolu agmistir. Bil-

da tabloya katilarak incelenecektir.
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Adam Smith, Neo-liberalism ve iktisadi Teori ya da
Smith Bugiin Yasiyor Olsaydi

Isaya Uslir
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Marx’tan Sonra ve
Kapitalizmin Buguinkii Kosullarinda A.Smith

Fuat Ercan

Sunusumuzda A.Smith’in galismasi K.Marx’in sosyal bilimlere katkisi dolayinda ele
alinacak. A.Smith’le K.Marx’in analizleri isb6limi kavrami dolayinda ele alinacak ve
bu kavramin giinimuiz kapitalizm acusndan ne anlama geldigi irdelenecek.
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Is Capitalism or Invisable Hand Alive.

Is capitalism or invisible hand is alive after the Global
Economic Crisis? Lessons for Turkey

Guneri Akalin

There is discussion about that the capitalism is doomed just like Socilism. Capita-
lism i.e. the market economy is an economic organisation and it has an invisible
hand as resource allocation mechanism. Capitalism must be questioned for now for
past and future.

We have to produce some lessons from these discusions for Economics as Scien-
ce and its implementation for Turkey after this Global Crisis.
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Adam Smith’de Devletin Rolii ve Onemi Uzerine
ON THE ROLL AND IMPORTANCE OF STATE
IN ADAM SMITH’S THOUGHT SYSTEM

Turan Yay

OZET

Devletin temel islevleri nelerdir? Devlet hangi islevleri yiklenmeli, hangilerini yUklen-
memelidir? Devlet, Uzerine aldidi islevleri nasil yapmalidir? Devletin kamu harcama-
lar1, vergileme ve borglanmaya iligkin ilkeleri nasil olmalidir?

Tebligde bu sorulardan hareketle Adam Smith’in diistince sistemi icinde devletin ro-
10 ve iglevi tartisilacak ve Wealth of Nations ve Lectures on Jurisprudence’in konu-
ya iligkin bélumleri, cagdas iktisat isiginda degerlendiriimeye galigilacaktir.

ABSTRACT

“What are the main functions of state? Which functions must be fulfilled by state,
which functions must be not? How should state fulfill these responsibilities? What
must be the main principles of the state, related to public expenditures, taxation and
debt policies? In this paper, the place of the roll and functions of state in the tho-
ught system of Adam Smith will be discussed. In this context, especially the related
parts of the Wealth of Nations and Lectures on Jurisprudence will be focused and
evaluated in the light of contemporary economic thought”
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Yeni Bir Adam Smith Sorunu mu: Adam Smith’in Ticaret
ve Merkantil Uygulamalara Bakisi

Ahmet Arif Eren

Endustri devriminin “safak”inda yazan Adam Smith’den bizlere; konusu ve mahiyeti
birbirinden farkli iki blytk eser kalmistir: “Wealth of Nations” ve “Theory of Moral Sen-
timents”. Theory of Moral Sentiments’da yer alan “sempati” ilkesi ile Wealth of Nati-
ons’da yer alan “kisisel ¢ikar” ilkesi arasindaki gerilim “Adam Smith Sorunu” olarak li-
teratlire girmis ve “sorun”un varligi ve yoklugu konusu Adam Smith Uzerine yapilan
pek ¢ok galismanin merkezinde kendisine énemli bir yer bulmustur/bulmaktadir.

Bu calismada ise Adam Smith’in merkantilizme ve ticarete bakisinin her iki kitabinda
farklilk gosterip goéstermedigi ve bunun yeni bir Adam Smith sorununa yol agip ag-
madigi savunulacaktir. Smith, Theory of Moral Sentiments isimli kitabinda; ticari faali-
yet ve tliccar konusu Uzerinde ¢ok fazla durmamistir. Bu konulari ele aldigi sayfalar-
da/bdlimlerde, Smith’in ticari faaliyet ve tlccara iliskin gorislerinin cok da olumsuz
olmadigi hatta olumlu oldugunu sdylemek mimkiin gérinmektedir. Smith’in tliccara
ve ticari faaliyete iligkin gortsleri “Wealth of Nations” isimli eserinin agirlikl olarak 4.
Kitabinda yer almaktadir. Smith, bes kitaptan olusan “Wealth of Nations” isimli eseri-
nin 4. Kitabinin neredeyse tamamini (Fizyokrasiyi elestirdigi bolim harig) merkantil di-
stincenin elestirisine ayirmistir. Smith’in merkantilizme yoénelik elestirisinin giderek
sertlestigini de kitabini okurken hissetmek ve hatta gérmek mimkin olmaktadir.

Bu calismada temel olarak Smith’in her iki kitabinda, merkantil diistince ve uygula-
malara bakisi ele alinacak ve 6zellikle kitabini yazdigi atmosferin merkantil uygula-
malara ve ticarete yonelik gorislerinin sertlesmesine sebep olup olmadigi konusu
elestirel bir baglamda degerlendirilecek ve her iki kitapta ticaret konusuna yak-
lasimda var oldugu disUnudlen uyumsuzlugun, “Adam Smith Sorunu” ile iligkisi de-
gerlendirilecektir.
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The Origins of Capitalism: Smith vs. Marx.

Harun Ozturkler

There is not a universally accepted definition of capitalism. The framework of capi-
talism embodies the following institutions and assumptions; private property, free-
dom of enterprise and choice, self-interest as the dominant motive, competition, re-
liance upon the price or market system, and a limited role for government. Searc-
hing for the origins and end of capitalism implies that we take capitalist system as a
stage in a continuous process. From Smith’s perspective, capitalism is a mode of
production oriented toward sale of goods with the goal of profit making. It is, on the
other hand, a historical concept in Marx’s analysis. In that sense, it is a step betwe-
en feudalist and socialist modes of production.The Marxist perspective assumes
that every economic system carries within it the dynamics that give birth to the sys-
tem that immediately follows it. Smith is most commonly regarded as the first and
greatest mastermind of free market capitalism. Indeed, his name is frequently asso-
ciated with the philosophy of laissez-faire capitalism, which disapproves of all go-
vernment interference in economy and trade beyond what is clearly required to al-
low the market system to function. Smith sees capitalists as playing a central role in
the material betterment of a society, albeit out of selfish motives. Self-interest fun-
damentally governs all economic behavior. This is not a positive or negative judg-
ment about human nature; it is simply an observation about how society functions.
The purpose of this paper is to discuss Smith and Marx’s views on the origins,
growth, and possible end of capitalism.
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Adam Smith ve Cin’de Kapitalist Geligme

Kurtar Tanyilmaz ve Ozgiir Narin

Cin son 15-20 yildir “kUresellesme” tartismalarinda oldukga 6nemli bir yer isgal et-
mektedir. Cin ekonomisinin izledigi gelisme yolu ve bunun diinya kapitalizminin sey-
ri agisindan tasidigi énem cesitli yazarlarca farkll yorumlanmaktadir. S6z konusu yo-
rumlar, Cin’i glinimuizde derin bir krizden gegmekte olan kapitalizmin celiskilerinin
ve sorunlarinin somutlastiyi bir deneyim olarak gérenlerden, Bati kapitalizminin ag-
mazlarina alternatif yepyeni bir iktisadi gelisme modelinin nlvesi olarak gérenlere ka-
dar genis bir yelpazeyi kapsamaktadir. Bu ¢alismayla kisa bir siire 6nce kitabi Turki-
ye’de de yayimlanan miteveffa Giovanni Arrighi’nin Adam Smith Pekin'de ki-
tabindan hareketle Cin’deki kapitalist gelismeyi kavramaya hizmet edecek bazi nok-
talar Adam Smith’in bu konudaki tezleri Uzerinden sinamak amaglanmaktadir. Arrig-
hi’nin kitabindaki temel tezlerinden biri, Adam Smith’e atfen piyasa ekonomisi ile ka-
pitalist ekonomi ayrminin giinimizde Cin 6rnedinde yeniden yesermekte oldugu,
Cin’de adeta “kapitalist olmayan” bir piyasa ekonomisinin yayginlasmakta oldugu-
dur. Arrighi’nin (Braudel’den gelen) kiiglik meta Uretimine dayanan piyasa toplumu
ile kapitalist ekonomi arasindaki ayrimi tarihsellestirerek buglinku Cin’in gelisimine
uygulamasi, sadece Smith’in “tarihsel sosyolojisi’nin yeniden canlandiriimasi an-
lamina gelmemektedir. Ayni zamanda piyasa, meta dolasimi, paradan sermayeye
gecis konusundaki eski tartismanin, buginki kapitalist birikim ve icinden gectigi
sarsintil dénem kosullarinda yeniden hatirlanmasini gerektirmektedir. Kapitalizmin
dinya dlgeginde icinde gegmekte oldugu bu sarsintili dénemde nasil bir seyir izleye-
cegini 6ngdrebilmede Cin’deki gelisme egilimlerini kavrayabilmek bu bakimdan can
alici dneme sahiptir.

Bu calismada 6ncelikle Adam Smith’in toplumsal gelismeye bakisi, teknolojik gelis-
me teorisi ve dis ticaret teorisinin temel 6nermeleri etrafinda 6zetlenecektir. Smith’in
bu yoéndeki kuramsal perspektifi Marks tarafindan elestirilmistir. Arrighi ise hem
Smith hem de Marks’a farkli bir agidan bakarak Cin konusunda goéris gelistirmekte-
dir. Bu Ug elestiri ve gbézlem noktasinin tigtinl bir arada degerlendirmek bu bolimin
amacidir. ikinci bélimde ise giinimiiz Gin ekonomisindeki “Smithyen” bliyiime ve
gelisme modelinin (Cin’de izlenen serbest ticaret ve buna dayali yabanci sermayeye
aciklik politikasi, ileri teknolojiye dayali mal ihracati vb.) diinya kapitalizmine ickin
esitsiz ve bilesik gelisme egilimlerini ortadan kaldirmaya dénuik olup olmadigi gesitli
onermeler etrafinda ve somut veriler isiginda sinanacak ve son bdlimde de yapilan
tespitlerden hareketle bazi sonuglar ¢ikartilacaktir.
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Adam Smith ve Kapitalizm: Giovanni Arrighi’nin
Cin Kapitalizmi Uzerine Tezlerinin Marksist Bir Elestirisi

Ahmet Hagim Kdse ve Ahmet Oncil
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Ethical and Anthropological Effects of the Adam Smith’s
Theory of Wealth in Social Teaching of the

Roman Popes.

Cezary Andrzej Mizia

Liberalism places an individual in the center of its attention and reflection. It is con-
sidered in both economic and political aspects but more over in philosophical, ethi-
cal and anthropological aspects. The theory of wealth of Adam Smith influences
quality and a manner of relationship of people to each other. An economic system
that functions well brings affirmative effects in the form of the economic develop-
ment. It also defragments and disturbs society’s ties of solidarity. The model and its
development of wealth of the nations is unfortunately presented in a weak, one-si-
ded point of view and does not consider its ecological and moral-cultural aspects.
Social teaching of the of Roman Popes critiques both socialism as well as liberal
concept of capitalism. Inspirations towards a model of the corporate society can be
found there but those are described in a theoretical level only. The wealth of the in-
dividuals doesn’t carry an absolute value. It needs to be fulfilled by the rule of the
common good and a general right to own goods.
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Din Piyasasinda Devletin Basarisizhig:: Tiirkiye Ornegi

Murat Cokgezen ve Besim Biilent Bali

Adam Smith iktisat literatriinde genellikle isbélimi ve uzlagsmanin énemi ile devle-
tin ekonomiye mudahale etmemesi geregine iliskin gorusleri ile anilir. Smith’in dine
devlet midahalesi ve dinlerarasi rekabetin etkilerine iliskin gorisleri ise daha az dik-
kat gekmigtir. Uluslarin Zenginligi’nde devletin dine midahalesinin olumsuz etkileri-
ne deginen Smith’in gorlsleri yakin zamanda bazi iktisatcilari etkilemis ve literatiirde
bu savi test eden bir¢ok calisma yayinlamistir.

Kurulusundan bu yana Tirkiye Cumhuriyeti devleti hem din hizmetlerini saglamakta
hem de bu piyasay! regile etmektedir. Bu galismada Turkiye’de devletin din piya-
sasina mudahalesinin ekonomik ve sosyal sonuglari incelenmistir. Sonuglar Smith’in
savini desteklemektedir.
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Ylcel Demirer

Din : Devlet
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2001-2002 D6neminde Degisen Sermaye Stratejilerinin
Odaginda AKP: Sezarizm’den Organik C6ziime

Deniz Yildinm

Bu bildiri, Turkiye’de 2001-2002 yillar arasinda degisen sermaye stratejilerini ve he-
gemonya projelerinin farklilagsmasi tartismalarini Gramsciyen yénteme goére izleyecek
ve 2001 krizinin ardindan gelisen slrecte iktidar blogunda giderek tartisilan ve ara
rejim ve teknokrasi adlari altinda ifade edilen “olaganistli ¢6zim” bigimlerinin
ardindan, segimin gercgeklestirildigi 3 Kasim 2002 tarihine kadar “olagan ¢6zim” ola-
rak AKP merkezli hegemonya segenegine nasil ulasildigini ele alacaktir.

Bildiride 6ncelikle 2001 krizi ve ardindan yasanan siyasal-toplumsal gelismeler, he-
gemonya ve temsil krizi yaklagsimlar dolayiminda tartisilacak ve sistemin geleneksel
partilerinin temsil yeteneklerini yitirdikleri ortamda, iktidar blogunu olusturan egemen
sinif kesimlerinin bu slrecte degisen stratejilerinin anahatlaryla belirtiimesinin
ardindan, mevcut siyasal gelismelerin ekonomi politik ydntemle degerlendiriimesi
cercevesinde, degisen sinif siyasetlerinin 6zellikle 2002 yilinda giderek bir organik
¢6zUm olarak AKP’ye evrilmesinin nedenleri ve evreleri tartigilacaktir.

Bu degerlendirme, 6zellikle kriz déneminde temsil yetenegini yitirmis siyasal partile-
rin 90’lardan bu yana biriken diger etmenlerle birlikte siyasal sahneden silinmesini,
AKP projesinin bagimli siniflarla olan iligki bigiminin anlasiimasi agisindan énemsedi-
ginden, kismen 90’lardan baslayan bir analizle birlikte, 2001-2002 yillari arasindaki
degisen stratejileri ve ¢catismalan Uc evrede incelemeyi hedeflemektedir. Bunun igin
Ozellikle, 2001 krizinin ortaya ciktigi stregten 3 Kasim secimlerine kadar gecen su-
redeki gazetelerin arsivleri taranmistir. Analiz ve tarihsel dénemlendirme, dogrudan
bu slreg icin yUritilen arsiv taramasina ve “2001 Ekonomik Krizi Sonrasinda Bir He-
gemonya Projesi Olarak AKP’nin Dogusu” baslikll doktora tezimin bulgularina daya-
narak yapilmistir ve bildiri AKP’nin iktidara eristigi stirecin ekonomi politik perspek-
tiften anlasilmasina katki vermeyi amaglamaktadir.

Dolayisiyla birinci evrede 90l yillarin kisa bir muhasebesi yapilacak; ikinci kisimda
2001 finansal krizinin ardindan beliren toplumsal ve siyasal atmosferde iyiden iyiye
seslendirilen ara rejim tartismalan Gramsci’nin olaganisti ¢6zim ve Sezarizm
tartismalanyla ¢ézimlenecek; Gglincl bélimde ise David Harvey’e referansla, gliclin
kapitalist mantigi ile glictn teritoryal mantiginin kesisme noktasinda, AKP’nin 11 Ey-
[0l 2001 saldirilan sonrasinda hem iktidar blokunda hem de ABD’de giderek 6ne
cikan bir hegemonya projesine ddnlsmesinin saikleri, “organik ¢6zim” bashgi
altinda tartisilacaktir. Bildiri, hegemonya krizinin ardindan krizin olagan yollardan ¢6-
zUme kavusturulmasinda ve bagiml siniflarin iktidar blokunun hegemonyasina bag-
lanmasinda AKP’nin rolini ve sinifsal islevini irdeleyerek sona erecektir.
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Milletlerin Maddi ve Manevi Zenginligi Diizleminde
Yeni Bir Diinya Toplumu

Birsen Giindesglioglu ve Saadet Yagmur Kumcu Yildiz

GunUmuz toplumunda insanin, tarihsel slireglerine bakildiginda, maddi ve manevi ih-
tiyaglarinin karsilanmasina paralel bir gelisim gosterdigi sdylenebilir. Adam Smith’ in
Eserleri’ni glincel yapan nedenlerden biri; bu gelisim ve degisim sureglerinin toplu-
mun tamamina yayllmasini da igine alan genis zaman dilimlerine eslik ediyor ol-
masidir. Bu galismanin amaci, Adam Smith’in sahip oldugu 6ngdériiden yola ¢gikarak,
var oldugu giinden beri cogalarak bdlinen, gesitli irklar, milletler ve sinirlarla ayriimig
Ulkelerde yasayan insanlgin, bélinme sirasinda edindigi; inang, adalet ve demokra-
si zemininde ekonomik, politik ve tinsel araclarla yeniden birlesme egiliminde oldu-
gunu Orneklerle tespit etmektir.

Arastirmada ekonomik, politik ve tinsel araglar kullanildigini gbsteren olaylar ve so-
nuglari incelenmis ve analitik bir degerlendirme yapilmaya galigiimigtir.

Bu calisma ile ortaya konan durum tespitinin, bulundugu yerin ve gittigi yénin
farkinda olan bilingli topluma, ne kadar stirecedi tam olarak bilinmeyen ve yenilerinin
de eklenecegdi tahmin edilen, toplumsal krizlere meydan okuma cesareti kazandira-
cagi beklenebilir.
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Ticari Toplumun Ahlak Problemi: Adam Smith, Esitsizlik
ve Modern Devletin Olusumu

Belgin Biyiikbuga

Adam Smith yasadigi dénemde yeni bir gelismekte olan ticari toplumun felsefesini
ahlaki, iktisadi ve siyasi boyutlari ile birlikte kurma ¢abasindadir. Ticari toplum kav-
ramina yonelik entelektiel ilgi, cagdasi iskog’lu diisiiniirler gibi Adam Smith’in de Is-
kogya’da 17. ylzyilin sonlarina dogru daha dnce esi benzeri gérilmemis bir iktisadi
refahin artmasina sebep olan piyasa diizenin ahlakiligi sorunundan ileri gelmektedir.
Bu calismanin amaci, maddi ilerleme bakimindan ticari toplumun tarihi gelismenin en
Ust basamagi olarak géren Smith’¢i distincenin kabul géren yaygin kanaatin aksine
onun kusursuz igleyen bir sistem olarak kabul etmedigini gdstermektedir. Smith ti-
cari toplumu iktisadi 6zgurliklerinden daha ¢ok kendi ifadesi ile bolluk yani ekono-
mik blylme yaratmasi sebebi ile yliceltmektedir. Ticari toplum her ne kadar Urettigi
refahla tarihin diger insan topluluklarina gore Ustiin olmakla birlikte onlara gére ¢cok
daha fazla ahlaki zaaflara sahiptir. Smith’in ahlaksal duygular teorisinde ahlaki ya-
samin heyecanda/duyguda ahenk ve mutabakat olarak tanimlayabilecegimiz “sem-
pati” ve davranigslarimiza disaridan bir gézlemci gibi yargilayabilme kapasitesinin ge-
listirilmesi olarak adlandirabilecegimiz “tarafsiz goézlemci ilkesi” ile “esitsizlik” soru-
nunu tatminkar sekilde ¢ézemedigine dair yargi, bu gcalismanin géstermeye calisa-
cag! iddia olacaktir. Daha acik bir ifade ile Smith’ci diisincede ekonomik davranis ile
ahlaki davranis arasinda uyumlu bir iliskiden nigcin s6z edilemeyecegini tartismaktir.
Esitsizlik kavrami ile agacagimiz ticari toplumun ahlaki zaaflar sorunu, ne ahlak ne de
iktisadi alanda degil, siyaset kurumu ile ¢6zime kavusturulabilir. Smith’in siyaset
kurumunda bulmayi amagladi§i ¢6zim, ticari toplumun ahlak problemi oldugunun
ispati niteligindedir. Zira Smith’in toplum felsefesinde ahlak, iktisat ve siyaset kuru-
mu siki bir bag icindedir. Bdylece esitsizlik sorununu kabul eden Smith’in ticari top-
lumun sUrekli refahini strdUrdlebilirligi icin devleti gerekli gortr. Bir yandan, zengin-
leri fakirlerden korumak diger yandan kapitalistlerin hiktmeti kendi ¢ikarlari igin kul-
lanmasina engel olmak gibi iki yonli amag glder. Bu dogrultuda, ticari toplumun
devlet mudahalesinin alanindadir ve iktisadi 6zgurliklerin degil, iktisadi blylmenin
strdurtlebilmesi igin gereklidir. Bu sebeple, Smith’in toplum felsefesinin 6zgurlikgi
unsurlarla bezenmis olmakla birlikte modern toplum ve devletin olusumuna katkida
bulunan bir dislnir olarak konumlandiriimasinin daha yerinde bir tespit oldugu
yargisi bu ¢calismanin katkisi olarak sunulacaktir.
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Adam Smith and Present

Christiana Klikova

Motto: The message of the economists is simple: people must make difficult deci-
sions. We do not live in a paradise and the world does not abound in milk and ho-
ney. We must make the decisions of whether we want fresh air or faster cars, roomy
houses or spacious parks, whether we want to keep working or have more free ti-
me. The economists do not tell us what is better. They only inform us about the ina-
bility to have both at once. The economy is simply a study of a choice: it does not
say what we should choose, but it helps us to understand the consequences of our
choices.

In: Todd G. Buchholz fivé my%olenky mrtv'ch ekonomU. Victoria Publishing, 1989,
str. 1.

Adam Smith and Present

At present the name of Adam Smith is often cited; mostly as a name of the econo-
mist who laid the foundations of the modern political economy, nevertheless his the-
ory does not include efficient method of how to extricate from the economical crisis
and how to fight it the fastest.

The Smith’s basic leitmotiv is a belief that every individual goes after just their own
interests, but ,,.... in such behaviour, it is the invisible hand that leads the acting so
that it contributes to the ultimate goal that was far from their original aims...“. In ot-
her words it means that if a man follows just his own goals the whole society will be-
nefit. But can this statement be applied also on the current global economical crisis?
Joan Robinson, John Kenneth Galbraith and, in particular, John Maynard Keynes
were persuaded that the elementary market economy, how it saw Adam Smith, is
over passed. Nonetheless, the theories by Smith aimed towards the economy of
mutually competing smaller or middle-sized companies have been by the liberal
economists further developed and elaborated also in current conditions. The con-
temporary society is based on a free market, private property and the distribution of
labour. The function of our global economy is without these attributes unthinkable.
Adam Smith discussed these categories into detail in his An Inquiry into the Nature
and Causes of the Wealth of Nations and therefore we may claim that the legacy of
Adam Smith is still living and beneficial.

1-4. October.2009.Kogcaeli. Turkey. 29
ICOPEC 2009: Adam Smith Today




Marxism, Conspiracy, and 9-11

Paul Zarembka

Marxist theory contends that the state operates in the interest of the dominant eco-
nomic class. Yet, there is no articulated conceptual distinction within Marxism bet-
ween acts of the state that are public and open to direct investigation, and those
that are concealed, secret, and indeed conspiratorial. While Marxist commentators
typically agree on the convenience for the U.S. ruling class of the outcomes of 9-11,
many are unwilling to question whether the attacks actually conformed to officially
validated accounts. Marx himself was sensitive to the conspiratorial, especially in his
riveting yet under-appreciated account of the rise to power of Louis Napoleon in
which there clearly emerges a profound distinction between the public and the
conspiratorial. This paper discusses from within a Marxist framework three twenti-
eth-century examples of the public/conspiratorial dichotomy of state actions and
concludes with a review of evidence that casts doubt on the official version of 9-11.
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Adam Smith’s Concept of Unproductive Labour and its
Importance to Marxist Thought Today, with Special
Reference to Finance Capital

Hillel Herschel Ticktin

As is well known Adam Smith argued that activity in service and that from revenue
was not productive of value. The usual commentaries on Smith reject this aspect of
his argument, while Marx accepted that capital and labour paid from revenue was
unproductive. Smith, himself, would have been ambiguous on the question of finan-
ce capital itself, since on the one hand it is a service and arguably comes from re-
venue paid by industrial capital, but on the other he could assimilate finance capital
to the role of the merchant or banker of the time facilitating trade. This would be
consistent with his ambiguous conception of the labour theory of value.

The concept of unproductive/productive labour is a powerful one giving priority to a
particular sector of the economy and downgrading others and examples are given
of this point. The concept provides an understanding of the evolution of an eco-
nomy, in that Smith was describing sectors which were part of an earlier stage,
which needed to be eliminated or given less roles, and Marx is doing the same but
also arguing that the transformation of the capitalist economy as it evolves towards
socialism necessarily shifts towards the non-profit making sectors. In other words,
the concept productive/unproductive is particularly clear in the transition periods to
industrial capitalism and away from capitalism itself.
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The Dark Side of Adam Smith

Michael Perelman

Despite Smith’s reputation as a relatively humanistic economist, this paper shows how
he went to great lengths to cover up the repressive side of capitalist relationships.
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Adam Smith Understanding of
Human Conditions in the age of Commercial Society

Dogan Gégmen
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History, Normativity, and the Invisible Hand

Jack Weinstein

How does intellectual history provide an argument for normative claims? And, why
should we care what Smith thinks? The first question is an articulation of doubts ins-
pired by those, following Hume, who argue that one cannot derive an ‘ought’ from
an ‘is.” Smith disagrees, or so | will argue. For Smith, intellectual history, with its
emphasis on the normative assumptions of the time, provides a laboratory for mo-
ral claims. Because Smith, contra Hume, understands that emotion and reason are
intertwined, and because he recognizes that the moral sentiments are, in fact, ratio-
nal, one can use the dialectical nature of the moral sentiments to look at history and
to understand the moral experiments of history normatively. | will argue (building on
Macintyre), that normativity is possible if narrative is persevered.

Smith is useful in this regard because he offers an unapologetically and empirically
justified grand narrative. The historical elements of The Wealth of Nations are not
just “digressions,” but a preponderance of evidence for his conclusions. In connec-
tion with these assertions, | will argue that the invisible hand itself represents a mo-
ment of historical normativity and is thus a connecting point between Smith’s “eco-
nomic” and “moral” works.
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From Smithian Sympathy to Hegelian Recognition’

Richard Gunn

My paper examines the view of interaction presented in Smith’s ‘Theory of Moral
Sentiments’, and notes parallels between this view and the conception of an ideal
speech situation in Habermas’s work. On the basis of this examination, and with pa-
rallels between Smith and Habermas in mind, the paper discusses (a) Smith’s con-
ception of self-consciousness and (b) his relation to the modern natural law traditi-
on. It proposes that Smith’s view of interaction breaks with (on the one hand) Car-
tesian individualism and (on the other hand) strategies of minimalist thinking favou-
red by natural law. In conclusion, the paper suggests that the line of thought ope-
ned by Smith clears a way to notions of recognitions and social relatedness in the
work of Hegel and Marx.
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Marx’ Critique of Adam Smith

Michael R. Kréetke

Adam Smith is at the centre of Marx’ Critique of Political Economy. Marx has studi-
ed Smith’s work several times and he takes issue with the criticism of Adam Smith
as expounded by Lauderdale, Malthus, Ricardo and others. Marx discusses Smith
together with his predecessors, contemporaries (like Steuart) and takes issue with
the later Smithians. One can read Marx critique of Smith (in his various manuscripts
from 1843 to 1881) as an effort to find the inner logics of his theory of political eco-
nomy. Whether Marx did take into account the Theory of Moral Sentiments and ot-
her writings by Smith is debatable.
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From Smith to the Equilibrium Rate of Profit

William Paul Cockshott

The fundamental structure of a scientic theory may be quite old, to take an examp-
le this year is the 150th anniversary of Darwin’s greatest work. But though it is 150
years old, Darwin’s theory of evolution remains very fertile. Basing themselves?on
its premises, biologists are able to come up with new non-obvious but testable?pro-
positions about the biological world. | would contend that Smith’s work on econo-
mics, even older than that of Darwin remains in this sense fertile. We can use it to
make new predictions about the economy that are both testable and non-obvious.
In particular | will show that starting from certain premises of Smith we can derive a
formula for the rate of prot that is not at all obvious, but which when tested gives ex-
cellent results.
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Smith’te Uretken Olan ve Olmayan Emek:
Marksist Bir Degerlendirme

Ertugrul Ahmet Tonak
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.. GORULMEYEN ADAM SMITH:
URETIM SURECINE KARAMSAR BiR BAKIS

THE UNSEEN PART OF ADAM SMITH:
A PESSIMISTIC VIEW TO LABOUR PROCESS

Onur Metin*

OzET

Son yillarda Adam Smith’in dislnsel mirasi ve eserleri Uzerine yapilan degerlendir-
melerde bir artis yasanmaktadir. Bu durum Adam Smith’in kapitalist ideolojinin
yansittiginin étesinde bir konumda oldugunun yeniden ve daha gugli bir sekilde fark
edilmesinden kaynaklanmaktadir. Bu galisma ise distnurin iki temel eserinin — Ah-
laki Duygular Kurami (1759), Uluslarin Zenginligi (1776) — bir batin olarak tretim si-
reci hakkinda nasil konumlandigini ortaya koymaya galigsacaktir. Ahlaki Duygular Ku-
rami’nda ortaya serilmis olan distinceler, o ddnemin ahlak felsefesi tartismalarinin
icinde 6zgun bir yeri hak etmektedir. Ahlaki Duygular Kurami; genel olarak tartisma-
lann catallandigi bencillik ve 6zgecilik yaklasimlari arasinda, insan dogasina iligkin
kavrayisla benzerlerinden ayriimaktadir. Uluslarin Zenginligi’'nde temel alinan insan
dogasi 6n kabull ise, bir dnceki yaklasimi ile tutarsiz hatta zit bir konumda sekille-
nir. Bu ¢alismanin amaci bu durumun nedenlerini ¢ézmek, bunu yaparken disinu-
rin Uretim surecine iligskin ve Uretim sirecinin degisen yapisinin yarattigi toplumsal
sonuglar Uzerine 6ne surdigu yaklasimini merkeze almak olacaktir. Bu gaba Adam
Smith’in eserlerini birbirinden bagimsiz ele alma hatasina diismeden, bitlinlemesine
bir bakis ile gerceklestirilecektir. Ahlaki Duygular Kurami’nin bize sunduklari ile ardili
olan Uluslarin Zenginligi’ni nasil degerlendirmek gerekir? iki eser arasindaki iligki ku-
rulurken dikkat edilmesi gereken nokta; donlsmekte olan iktisadi ve toplumsal
yapinin disinirin eserlerine nasil yansidigi, bu durumun Uretim sireci Uzerinden
nasil algilandigi ve temellendigi olmalidir.

Anahtar Kelimeler: Adam Smith, Uretim Siireci, i§b6|[]m[,'|, Ticari Toplum

ABSTRACT

In recent years, there has been an increase in the evaluation conducted on Adam
Smith’s intellectual heritage and works. This situation arises when it is realized aga-
in and more powerfully that Adam Smith’s position is far beyond the capitalist ideo-
logy. This study will try to show how Smith’s two major works, The Theory of Moral
Sentiments (1759) and The Wealth of Nations (1776), are situated in labour process
as a whole. Ideas which are suggested in The Theory of Moral Sentiments deserve
a distinctive place in Moral Philosophy. The Theory of Moral Sentiments is different
from its equals with its perception of human nature; especially between the appro-
aches of egoism and altruism where arguments usually divaricates. The presuppo-
sion of human nature which is accepted as a basis in The Wealth of Nations is sha-
ped inconsistently, even oppositely to the previous approach. The aim of this study
is to find out the reasons of this situation and while doing this; it will center the ap-
proach, suggested by the philosopher, which is about division of labour and the so-
cial consequences created by the changing structure of labour process. This effort
will occur with an integrated perspective on both works, not by taking them separa-
tely. The point which should be taken into consideration while associating them sho-
uld be the study of how the transforming economical and social structure reflect on
the philosopher’s works, and how this situation is perceived and based in terms of
labour process.

Key Words: Adam Smith, Labour Process, Division Of Labour, Commercial Society
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Adam Smith’e Gére isboliimii Kavrami ve Bu Kavramin
18. ve 19. Ylizyilin Temel Diigtinirleri Uzerindeki Etkisi

Zeliha Burcu Yilmaz

Adam Smith, isbdliminin verimliligi arttirdidi ve bu yolla uluslarin zenginligi Gzerin-
de 6nemli bir etkisi oldugunu iddia eder. Ona goére ihtiyaclarini karsilamak igin degis-
tokus yapma insanin temel 6zelliklerinden biridir ve isbdlUmu bu 6zelligin bir sonucu
olarak gelisir. Bu gelisme iste uzmanlasmayl ve zamandan kazanip verimliligi
arttirmayi saglar. Smith igin toprak mulkiyetine ve tarimsal Uretime dayall bir ekono-
mik sistemin ¢6zilUp yerine uzmanlasma ve makinelesmeyle gelisen ve temelinde
isbdIUmUnin yer aldigi serbest piyasa ekonomisi, hem ekonominin hem de pazarin
gelismesine ve bu yolla da uygarligin ilerlemesine yol acar. Bu durumda isbdlimu
onun teorisinde 6nemli bir role sahiptir ve olumsuz y&nleri Gizerinde gok durmaz. Ser-
best piyasa ekonomisinin ve kapitalizmin gelismesiyle birlikte, isbdlimuyle ilgili so-
runlar ortaya ¢ikmaya baslamis ve Marx yabancilasma kavramiyla bu sorunlarin kav-
ramsallasmasina 6énemli bir katkida bulunmustur. Smith’in insanin temel bir 6zelligi
olarak gordugu isbdlimini Marx, insanin 6zglrlesmesinde ve insani bir yasamin
6nlnde 6nemli bir engel olarak gérmdustir. Bu bildiride Smith’in isbdlimini ele
alisindaki temel nedenleri degerlendirirken olumsuz 6zelliklerinden bahsetmemesinin
ya da onun dikkatini gekmemesinin temel sebepleri yaninda kisaca onun degerlen-
dirmelerinin Durkheim, Spencer, Weber ve Marx gibi ardindan gelen sosyologlar
Uzerindeki etkilerini inceleyecegim. Bu yolla isbolimi kavraminin ele alinisinda
Smith’in g6z éniinde bulundurdugu olcutler ve 18. ve 19. ylzyillann diger disintr-
lerinin g6z 6niinde bulundurduklar arasinda bir karsilastirma yapmayi ve kapitaliz-
min yeni gelistigi bu ylzyillarda bahsedilen distndrlerin insan ve ekonomi Uzerinde-
ki degerlendirmelerinin temel noktalarini karsilastirmayir amacliyorum.
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Adam Smith’de Zenginlik ve is Béliimii

Hilya Kesici Caligkan

18. ylizyllda Sanayi Devrim’inin de yol actigi hizli degisim slrecinde yasayan Adam
Smith(1723-1790) bu dénemdeki gelismelere yonelik yaptigi agiklamalarla birlikte,
kapitalist Sistemin kurumsallastinimasiyla ilgili olarak 6ne ¢ikmis ilk disUnirdur.
Smith gergekte bir ahlak felsefesi profesérudir. 1759°da ilk kitabi “Ahlaki Duygular
Kurami” (The Theory of Moral Sentiments) ni yazmigtir. iktisat biliminin baslangici
sayilan “Milletlerin Zenginligi” (An Inquiry into the Nature and Causes of the Wealth
of Nation) adli eserini 1776’da yazmistir. Bu eser yazildigi ddnemin en énemli eseri
olmustur. Adam Smith’in liberal dislince sistemi, goériinmez elin savunucusuydu.
Goruinmez el ile savunulan ; Bireyler kendi ¢ikarlarini izlerken, sanki gérinmeyen bir
el ile idare edilerek, dyle isler yaparlar ki, ayni zamanda butin toplumun cikarlaryla
uyumlu isler yapmis olurlar. Bu diistince iktisat kuraminin temeli olmustur. Smith Or-
tagag degerler sistemine ve merkantilizmin kiymetli madenleri (altin, giimis) Glke-
nin zenginlik kaynagi sayan fikirlerine karsiydi. Gériinmeyen el ile piyasay dizenle-
yen fiyatlar seviyesi kaynaklarin en verimli sekilde kullaniimasina olanak saglar. in-
sanin dogasin da bulunan bencillikle en az emekle daha ¢ok kaynaga sahip olma his-
si kisideki ve toplumlardaki zengin olma istegini tetiklemektedir.Bu tetikleme gercek-
ten insandaki calisma istegini arttirarak uluslarin zenginlesmesini mi sagladigi yoksa
kuresellesmeyle birlikte uluslarin basina bela mi oldugu tartigilir.
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Uretken ve Uretken Olmayan Emek Ayrim::
A. Smith ve K. Marx

DISTINCTION BETWEEN PRODUCTIVE AND UNPRO-
DUCTIVE LABOR: A. SMITH AND K. MARX

Metin Altiok

OZET

Bu calisma, ekonomi politik baglaminda Adam Smith ve Karl Marx’ta Uretken ve
Uretken olmayan emek ayriminin gercevesini kurmayir amaclamaktadir. Ctnki kire-
sellesme sturecinin, glinimiiz kapitalist sistemini uzun dénemli “derin” krizin igine su-
riklemesi ile birlikte yeniden canlanan marksist kriz céziimlemelerinin, Gretken emek
ve Uretken olmayan emek kategorisinden yola gikilarak i¢sel tutarliigini saglama gi-
risimleriyle 6rtiismektedir. Uretken emek, sermaye igin artik deger reten emektir.
Yani s6zkonusu olan “genel olarak” Ureten emek degil, “sermaye icin Uretken olan”
emek, Uretkendir. Bu tanim K. Marx’in tarihsel bakisini tasir. Marx’a gére; “... En so-
yut kategoriler, soyut dogalarindan 6ttrl her gcagda gecerli olsalar bile, fiilen bir so-
yutlama olarak ortaya gikmalar tarihin bir Grinidir ve ancak bu kosullarda ve bu
cergevede tam anlamiyla gegerlidirler” (Marx, 1978: 259-260). Uretken ve iiretken ol-
mayan emek arasindaki bu belirlenim Marx’in kapitalist Gretim tarzina yonelik elesti-
risinin en dnemli 6delerinden biridir. Bu nedenle Marksist literatlirde tretken emek-
Uretken olmayan emek ayrimi, kapitalist Uretim tarzinin 1970’li yillarin bagindan itiba-
ren krize girmesiyle birlikte, farkll baglamlarda tartigila gelmistir. K. Marx’in teorik bu-
tanlagu, ekonomi politigi Hegel felsefesinden ayirarak kurma cabalar bitin bu
tartismalarin arka planini olusturmaktadir. Bu anlamda belirlenim gizgilerinin c¢ekil-
mesi politik miicadelede oldugu gibi teorik miicadelede de, Marksizmin vazgecilmez
6gesi olmustur. Yeni toplumsal kesimlerin (miUhendisler, doktorlar, teknisyenler, 63-
retmenler, 8gretim elemanlari, arastirmacilar vb.) nesnel olarak is¢i sinifina dahil edi-
lip edilemeyecekleri, dolayisiyla sinif micadelesi icinde siyasal konumlarinin nasil
belirlenebilecedi, Uretken emek kavrami diginda kalan ama faaliyetleriyle emegin
Uretkenligini ylkselten kesimlerin emeginin (kapitalist Uretim normlarinda érgutlen-
memis egitim ve saglik ve adalet sisteminde istihdam edilen emek, ev i¢i emek vb.)
“dolayl Uretken emek” olarak tanimlanip tanimlanamayacag ve bu ¢ercevede bugu-
nin kapitalist toplumlarinda gézlemlenen emek cesitlerinin Uretken emek ve Uretken
olmayan emek kategorileri altinda nasil siniflandirilabilecekleri sorunu bu tartismalar
icinde yer bulan temel noktalar olusturmaktadir.

Calismada, 6ncelikli olarak K. Marx’in A. Smith’in Uretken ve Uretken olmayan emek
ayinmini ele alig bicimini ve bu ayinma ydnelttigi elestiriler Gizerinde durulacaktir. Bu-
rada A. Smith’in Uretken emek ve Uretken olmayan emek ayrimini ilk kez sistematik
olarak kurmaya calismis olmasi ve K. Marx’in bu ¢abaya 6zel bir dikkat gosterdigi
g6z 6nline alindiginda, galismayi A. Smith’le baslatmak uygun olacaktir. Bunu taki-
ben Marx’in Uretken ve Uretken olmayan emek ayiriminin 6zginligund ve A. Smith
ile farkhligi ortaya konulacaktir. Daha sonra marksist tretken ve Uretken olmayan
emek ayinminin belirleniminin kapitalist sistemin kriz ¢éztimlemeleri ve politik muca-
dele agisindan dnemi tartisilacaktir.
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ABSTRACT

This study aims to establish framework of distinction between productive and un-
productive labor in Adam Smith and Karl Marx within the context of political eco-
nomy. First of all, treatment of distinction between productive and unproductive la-
bor by K. Marx and A. Smith and their criticisms that they expressed about this dis-
tinction will be discussed in this study. When considered the fact that A. Smith tri-
ed to establish distinction between productive and unproductive labor systemati-
cally for the first time and K. Marx showed a special attention to this effort, it will be
appropriate to start the study with A. Smith. Following that, originality of distinction
between productive and unproductive labor made by Marx and its difference from
A. Smith will be exhibited. Then, importance of determination of Marxist productive
and unproductive labor distinction will be discussed in terms of crisis analyses of
capitalist system and political struggle.

Marxist crisis analyses that revived with drag of current capitalist system into a long
term “deep” crisis by globalization process overlap with attempts to ensure internal
consistency starting out with categories of productive labor and unproductive labor.
Productive labor is the labor that produces surplus value for capital. It means that
what is in question is not “generally” productive labor but labor that is “productive
for capital”. This definition bears historical view of K. Marx. According to Marx, “the
most abstract categories, despite their validity in all epochs - precisely because
they are abstractions - are equally a product of historical conditions even in the spe-
cific form of abstractions, and they retain their full validity only for and within the fra-
mework of these conditions” (Marx, 1978: 259-260). This determination between
productive and unproductive labor is one of the most important elements of criticism
of Marx directed at capitalist mode of production. Therefore, distinction between
productive and unproductive labor has been discussed in Marxist literature within
different contexts with crisis of capitalist mode of production since the beginning of
1970’s. Theoretical integrity of K. Marx and his attempts to establish political eco-
nomy by separating it from Hegel philosophy constitute background of all of these
discussions. In this sense, drawing determination lines has been an essential com-
ponent of Marxism in theoretical struggle as in political struggle. Problems of whet-
her new social segments (engineers, doctors, technicians, teachers, academicians,
researchers, etc.) can be included in working class objectively, so how their political
status can be determined in class struggle, whether labor of segments that are out
of concept of productive labor but increase productivity of labor with their activities
(labor employed in education, health and justice system, domestic labor, etc., that
are not organized at capitalist system norms) can be defined as “indirect producti-
ve labor” and how labor types observed in current capitalist societies can be clas-
sified under categories of productive and unproductive labor constitute main points
that take place in these discussions.
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Degerin Kékeni ve Olgiisii: Adam Smith,
David Ricardo ve K. Marx Karsilagtirmasi

ismail Siriner
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Adam Smith ve Marx’ta is Béliimii ve Teknoloji

Ozgiir Narin

Bu bildiride Adam Smith’in “Uluslarin Zenginligi” kitabinda emek bélimi (division
of labour) ve teknoloiji iligkisi irdelenecek, daha sonra Marks’in Kapital’inin olusumu
sUrecindeki galismalarindan olusan metinlerinde ( Grundrisse olarak bilinen 1857-
58 el yazmalari ile 1861-63 elyazmalari ve Kapital ) emek bdlimu ve teknoloiji ilis-
kisi ele alinacaktir. Marks’in 6zellikle ayirdigi teknik emek bolimi (gergekte buna is-
lerin bdlinmesi anlaminda is bdlimi denilebilir) ile toplumsal emek bdliminin
Adam Smith’deki farkli ele alinig| Gzerinde durulacaktir. Bildiri bu eksende Mark Bla-
ug’un carpici bicimde sordugu su soruyu, gelistirerek yanitlama c¢abasinda ola-
caktir. Blaug’a gobre, “sanayi devriminin peygamberi” olarak goérilen Smith,
1780’lerde tekstil sanayini kasip kavuran teknolojik gelismelerden (Jenny ¢ikrdi,
Compton tezgahi, Arkwright’in suyla isleyen dokuma tezgahi vb.) kitabinin kendi za-
manindaki en son 1784 baskisinda bile bahsetmez. ‘Emegi kisaltan ve hizlandiran
tim o makinelerin icadindan’ bahseder ancak verdigi somut icat érneklerinin tarih-
leri, Orta Caglara kadar uzanir. Maden kémuru katiimis demir cevherinden séz eder
oysa onun yasadigi zamanda genel olarak demir cevherine kok kdmuru katilmak-
tadir.Buharli motoru icad eden James Watt kisisel tanidigidir, kbmiur madenlerinde
buharli motorun ticari uygulamasi 1770’lerde basarili bicimde yasama gecer, ancak
kitapta yer almaz. Yenilikgilerin spekulatif girisimleri belli belirsiz kitapta yer alir.
Hatta Smith, iskog bankasinin “hevesli girisim”lere yénelik kredileri ok fazla ser-
bestlestirmesini kinar. Teknolojik yeniliklere 5nem verse de bunlar da “emek boli-
mi”ne baglayan Smith’in odagl buraya kaydirmasinin, dénemin kosullari disinda
baska bir agiklamasi olabilir mi? Emek bdlimd ile teknoloji, belirli bir tarihteki ayni
toplumsal iligkinin iki yuzinU olustururlar: bu iki yiz ya da kutup, tretimin toplum-
sal iligkisi ile bu iliskinin nesnellesmesi uglarni temsil eder gibi durmaktadirlar.
Smith’de, piyasa, mibadele ve emek bdlimuntn agirlidi yani toplumsal iligki yénui
belirgindir. Bu Smith’in ahlaki duygulara yonelik gorisleri nedeniyle de belirleyici
durumdadir. Ancak Marks’in elestirisi burada aydinlaticidir. Bildiri Marks’in Smith
elestirisini bu temelde irdeleyecektir.
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Adam Smith ve Marx’ta is Béliimii ve Yeniden Uretim

Melda Oztiirk

Kapitalist Uretimle birlikte toplumsal isbdlimU muazzam 6él¢lde gelismis ve derinlik
kazanmigtir. Adam Smith isbdlimini emek sireci baglaminda ele almis ve isboli-
munUn gelisimini kapitalist gelisme ac¢isindan olumlu degerlendirmistir. Karl Marx ise
isbélimuine ¢ok daha genis bir perspektiften bakmis ve toplumsal isb&lUmunan farkl
yonlerini sergilemistir. Marx ayrica isbdlimune esitlikci bir toplum insasinda yer ver-
mig ve kavrami yeni bir sorunsala yerlestirmistir. Bununla birlikte, cinsler arasi igsb6-
[imine dair ipuclarini ortaya koymakla yetinmistir.

Bu calismada emek giicinin ve toplumun yeniden Uretimi ¢cercevesinde isbdlimi
kavrami ele alinacak ve esitlikgi bir toplum tasavvurunda cinsler arasi isbdlumu
tartigilacaktir.
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Adam Smith ve Marx’ta Emek Kavrami

Ozgiir Oztiirk

Emek kavrami, Marx’in Adam Smith’e ve klasik iktisatcilara yonelttigi elestirilerde
merkezi bir konuma sahiptir. Marx, emek ve emek-gticl arasinda aynm koyarak, ka-
pitalist Uretimde emek-glcunin kazandi§i meta karakterini vurgulamaktadir. Buna
karsilik Adam Smith, emek kavramini genellikle tcretli emek kategorisi ile 6zdes bi-
¢imde kullanmakta ve Ucretli emegdi dogallastirmaktadir. Calismada, Adam Smith’in
ve Smith’i izleyen klasik gelenegdin bu konuyu ele alisindaki sinirliliklar ve Marx’in ge-
tirdigi acilimlar ele alinacaktir.
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Revisiting Adam Smith’s Theory of the
Falling Rate of Profit

Lefteris Tsoulfidis

In this paper we argue that Smith’s theory of the rate of profit to fall has been attri-
buted almost entirely to the intensity of competition in the markets of goods and ser-
vices of the factors of production. This aspect of Adam Smith has been initially po-
sed by Ricardo and subsequently was adopted by the great economists of the past,
as well as from the majority of the modern historians of economic thought. In our vi-
ew Smith’s analysis of the falling tendency in the rate of profit is much more comp-
lex than what is usually presented in the texts of the history of economic thought
and that the intensification of competition is the result of the falling rate of profit rat-
her than its cause and that the fall in the rate of profit is attributed to capitalization
of the production process.
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Adam Smith ve Karl Marx’in Emek-Deger Teorilerinin
Farkinin Altinda Yatan Toplum Algisi:

Ingiltere’de ve Almanya’da Emek Piyasasi

Sermin Sarica

“Emekglcl” kavrami Marx’in, kendisinin “klasik ekonomi politige en blyuk katkisi”
olarak nitelendirdigi kavramdir. Klasik ekonomi politik, metalarin goreli fiyatlarini be-
lirleyenin, igerdikleri emek miktarlari oldugunu séyler ve gerek Smith, gerek Ricardo,
“katedilen ciddi mesafelere karsin, tutarli bir deger kuramini formdllestirirken, kimi
baglamlarda tcret, kimilerinde ise emegin Urettigi deger anlamini tasiyan ‘emek de-
geri’ kavraminin dogasinda bulunan bulanikhdi ¢ézememistir”. (Tom Bottomore,
Marksist Dislince S6zIugu, 2002, s. 192) Smith’in eserinin Almanca’ya cevrildigi
yillarda, Marx’tan daha 6nce kimi Alman iktisatgilari, érnegin Ludwig Jakob, 1805’te
Smith’in “lcreti, transfer edilen emek miktari ile iliskilendirmesinin yanlis” oldugunu
belirterek, “emegin degisim degerinin 6l¢itl emegdi karsiiginda ne aldigi degil, bu
glcin olusturulmasinin kendisine neye mal oldugudur” der. Jakob’a gore, toprak sa-
hibi, digsal doganin hakimi iken, fabrika sahibi icsel doganin, insan dogasinin efen-
disidir” ve kapitalizmin énceki sistemlerden farki da burada yatar. Arbeitskraft, yani
emekgulctinin Almanca’daki karsiligi giindelik Almanca’da yerlesik bir kavramdir. Al-
man isverenler ve iscileri istihdami isginin emekgticinin zamanla sinirli bir bigimde
aktariimasi olarak algilarken, ingiliz isverenler ve isgileri agisindan istihdam, isginin
emeginin Urlnlerde maddelesmesidir. Almanya’da tekstil Gretiminin baslangic asa-
malarinda Ucretlendirmenin temelini galisma saatleri olusturdugu igin bir emekginin
yerine hastalandifinda rahatlikla arkadasi bakabilirken, ingiltere’de Ucretlendirme
emegin Uretimi Uzerinden yapilir ve bu tirden nébet degisimlerine izin veriimez. Al-
manya’da Ucretlerin tanimi, maliyetlerin hesaplanmasi, istihdam haklar, fabrika ici
disiplin ve ustabasilik sistemi Ingiltere’dekinden biyik farkliliklar gésterir. Adam
Smith’in ve Karl Marx’in emek-deger teorilerinin altinda yatan, blyuk ihtimalle top-
lumlarinin algisindaki ve bilinglerinin yansimasi olan dillerindeki bu farkhliktir.
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Adam Smith’s Concept of Productive and
Unproductive Labour: An Interpretation

Roy H. Grieve

This note explores Smith’s employment of the concept of ‘productive labour’, a con-
cept whch commentators have frequently found problematic. We suggest that
Smith’s difficulty in formulating a satisfactory definition of ‘productive labour’ stems
from the fact that he seems to have had in mind - and to have tried to combine - two
different (but only independently valid) concepts of productive labour: one (anticipa-
ting Marx) in respect of labour whose employment yields surplus value to the capi-
talist, the other (presaging Sraffa) focusing on labour employed in certain necessary
or ‘basic’ industries within the economy.
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A small look into a theory of the origin and use of
money, of the profits of stock and of the sources of the
general or public revenue of the society by Adam Smith

upon contemporary circumstances

Werner Bernatik

ABSTRACT

This article is describing the basic theory of Adam Smith of the origin and use of mo-
ney. It comes as a necessary aspect of high sophisticated division of labour and be-
come inseparable part of modern economy. As money exists and could be accumu-
lated as goods to be used on the market, it could bring the profit as a reward for
postponed consumption. Question is what happens when money becomes to a
commodity which is not covered by gold, silver or similar value. Also the amount of
money and its use is commented — within the local economy and on the global mar-
ket. Division of labour and money speeded up the output and opened possibility to
make a global market, which — in fact — is still depended on the factors that could
not be moved instantly. Goods and labour could not be transferred like money in the
modern way when it could be moved in seconds elsewhere. Such situation could
help as well as damage the balance of the entrepreneurial environment on the glo-
bal scale — and much more the local one. Such hazardous experiments could be in-
dicated in these days. The global crisis brought very difficult questions whether dis-
torted relations should be repaired by governmental acts, which will be paid by pub-
lic money. Also sources of the public revenue of the society by Adam Smith are
mentioned in this article — among others heavy tax in Bohemia (today Czech Repub-
lic) in named. Such revenue could be used for certain public expenditures. Role of
state interest must be considered and controlled to assure the proper use.
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What Have We Learned after 250 Years of Inquiry into
the Nature and Causes of Growth?

Erin¢ Yeldan

It had been a long tradition for economists to devise sophisticated models to exp-
lain the laws of motion governing economic growth. Yet, in each case the richness
and the variety of historical experiences proved such attempts futile and short-cir-
cuited at least on one end. At best, economists have devised models that could
explain, in retrospect, the nature and causes of growth as a historical reality that had
been observed and documented. But still, the profession had not been able to sco-
re an agreement on even laying out the main propelling factors that move the eco-
nomic machine over time and space. What’s more, in many analytical modeling at-
tempts, the sources of economic growth (such as productivity gains or technology
acquisition) had been taken as an exogenous factor, left virtually unexplained. ‘A
measure of our ignorance’ was the conventional expression to convey the attitudes
of the early neoclassical modelers towards technical change. Such models of the
mainstream neoclassical approach felt content with simply narrating an episode
where the economic structure simply adapts to the forces of an economy already in
motion, leaving the question ‘why growth’ out of economic analysis.

This, of course, is an uneasy anomaly, especially in regards to the fact that the very
sources of economics as a professional subject had precisely been initiated to ans-
wer the question, ‘An Inquiry into the Nature and Causes of the Wealth of Nations’ in
the hands of Adam Smith as early as 1776 (see Smith, 1981). This ‘inquiry’ has, in
the course of some 250 years, been relegated to a set of unexplained (exogenous)
factors with limited success in explaining the causes of growth. This paper attempts
to review the past reserach on the sources of growth and deduce policy lessons from
the point of view of developmental and industrialization for the 21st century.
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Adam Smith and Determinants of Economic Growth
Ercan Sandogan ve Mustafa Torun

Economic growth of the nations by reason of determining of national welfare has be-
en most important are of the economics. Classical growth theory is the basic eco-
nomic growth model for the wealth of nations. Adam Smith as a Classical economist
has a great effect on Classical growth theory. Adam Smith stated that population;
land, investment and productivity in machinery and labour are the main production
factors affecting economic growth. Population growth depends on the supply of fo-
od and investment depends on the rate of saving. For that reason population growth
and investment were endogenous. On the other hand, quantity of land is fixed and
only depends on colonization of new lands but the fertility of land can be improved
by technological changes. Smith mainly focused on the division of labour by which
productivity can be increased. Smith stressed that international trade improves
growth and specialization. Another important thing Smith believed was that the rate
of economic growth depends on the rate of investment which needs savings. But
the savings was determined by income distribution between capitalists and workers.
As long as wages increases the rate of profits decrease. For this reason income dis-
tribution is important for the economic growth. On the other hand saving and pro-
ductive investment lead to capital accumulation over time. In this study we mainly
to investigate the thought of Adam Smith on the determinants of economic growth
which is main determining factor of the wealth of nations by comparing the modern
growth theories on the economic growth. We mainly achieved that the thought of
Adam Smith on economic growth has been still affecting the modern theories of
economic growth not only technological aspect but also international competitive-
ness power of the nations.
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Adam Smith’den Chicago Okuluna, Siyasal Iktisattan
Iktisat’a Beseri Sermaye Teorisi; Teorik Kopus ve
Siireklilikler Uzerinden Bir Degerlendirme

Cagatay Edgiican Sahin

“Milletlerin Zenginligi” eserinde Adam Smith’in, isbdlimu ile nitelikli ve niteliksiz
emek Ucretleri arasindaki farklarin kaynagina dair yaptigi aciklamalar hem kendi ¢agi
igin hem de giiniimiizde merkezi bir &neme sahiptir. Oyle ki, 18. yy.’da Smith’in ese-
rinde bu konulara dair verdigi 6rnekler, sasirilacak derecede bir benzerlikle 20. yy.’da
“bilimsel yonetim sistemi”’nin 6énclsi F. Winslow Taylor’da dahi gérilmektedir. Bu
calismada Smith’in nitelikli ve niteliksiz emek tartismasindan hareketle 20. yy.’da
“marjinalist devrimin” de yardimiyla billurlagarak “beseri sermaye teorisi” haline dé-
nusen stire¢ Smith’in katkilari perspektifinden incelenecektir.

Beseri sermaye teorisi icin Adam Smith, iki ydnden énemlidir; isbdlimine ve bu ger-
cevede uzmanlasmaya vermis oldugu 6nem ve nitelikli emek ile niteliksiz emek
arasinda yapmaya calistigi aynm. Calismada buradan hareketle Smith’in “nitelikli
emek” vurgusundan, Chicago Okulunun 6nciligiinde teorilestirilen “beseri serma-
ye”ye dogru dénusiim ele alinacaktir. Calismanin odagini ise, en genel hatlariyla, egi-
timle arttirlacak olan emek verimliligine bagl olarak kisa vadede emek Ucretlerinin,
uzun vadede de “yasam boyu kazancin” artacagini éngdren beseri sermaye teorisinin
Smith’in ¢izdigi gerceve ile sureklilik arz eden ve ayni sekilde Smith’in gergevesinden
kopus olarak nitelenebilecek temel unsurlarinin ortaya konulmasi olusturmaktadir.

Bu gercevede Smith’in yaklagimindan beseri sermaye teorisine degin stregelen du-
rumlara, icerikleri farklilasmis olsa da, beseri sermaye teorisinde hem 6rgiin hem de
isbasi egitime verilen 6nem ile “kisisel ¢ikara” (self interest) yapilan vurgular érnek
verilebilir. Ote yandan beseri sermaye teorisinde emegin, Smith’in yaptigi ayrnmda
oldugu gibi nitelikli ya da niteliksiz emek kavramlariyla kullanimi yerine, sermaye kav-
raminin icinde “beseri sermaye” formuyla kullaniimasi énemli bir kopus noktasidir.
Zira burada Uretim sirecinin kilit unsuru olan emegdin kapitalist parametreler icine
hapsedilerek dilden soyutlanmasi s6z konusudur. Gergekten de, Smith’in, kisisel
cikar ve bireysel verimlilikten hareket etmekle birlikte, Chicago Okulu basta olmak
Uzere beseri sermaye teorisyenlerinden farki, toplumdaki gelirlerine gére l¢ temel
sinifi tanimlamasidir. Her ne kadar Becker, Mincer, Schultz, v.d. beseri sermaye teo-
risyenleri calismalarinda mutlaka Smith’e referans verseler de, tim iligkiyi bireysel
dizeyde ele almalari ve bu ¢ercevede bir dil kurarak sinif olgusunu gérmezden gel-
meleri Smith’in yaklasimindan temel bir kopus olarak degerlendirilebilir. Calismada
Smith’in mirasindan hareketle Uretken emek-lretken olmayan emek ve emek Ucret-
leri konulari, beseri sermaye teorisinin “inga edildigi” Chicago Okulu’nun emek ve-
rimliligi ve emek Ucretleri yaklagimlariyla karsilikli bir analize tabi tutularak degerlen-
dirilecektir.
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Adam Smith ve David Ricardo’nun iktisadi ve
Bluylme Analizleri

Emre Atilgan

Bu calismada Smith ve Ricardo’nun iktisadi blylUme analizleri incelenmektedir.
Calismanin ilk boliminde iktisadi blytime konusu cercevesinde Klasik iktisatgilar
arasinda iyimser olarak kabul edilen Smith’in analizi degerlendiriimekte ve analizde
icsel olarak ele alinan iktisadi biytimenin sirekliligi irdelenmektedir. ikinci bélimde,
ayni konu cergevesinde Klasik iktisatgilar arasinda Smith’in aksine kétiimser olarak
degerlendirilen Ricardo’nun iktisadi blylme analizi tartisiimakta ve bélisim anali-
zinden hareketle Ricardo’ya gbére blyUmenin hangi kosullarda duracagi incelenip
degerlendiriimektedir. Calismanin son bdliminde ise Smith ve Ricardo’nun iktisadi
blylme analizleri karsilastirmali olarak tartigiimakta ve bu iki iktisatginin farkl sonug-
lara ulasmalarinin nedenleri vurgulanmaktadir.
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Loss of Adam Smith’s Legacy: the Role of Literature
Studies in Smith’s method

Mehran Rezaei

Adam Smith always describes human action, in “Theory of Moral Sentiments”[TMS]
and “Wealth of Nations” [WN], in plural situation through multiple examples. He do-
esn’t trust to deductive generalizations and use in all of description fuzzy adverbs
as “Almost always”, “almost”, “scarce”, “scarcely” and so on . Due to this method
some expressions have polyvalence (as virtue). Because he considers all of particu-
lar situation in which people name something as virtue, sympathy and so on. This
method requires some complexities to understand Smith.

We search for especial form of smithian method in his earlier studies about human
action. The lectures “On Rhetoric and Belles Lettres” [ORBL] provided a method to
describe human action which has the seminal elements of smith method in next
works. The method developed in this lectures, emphasizes clearly on certain indivi-
dualistic description. Smith’s favorite method of description, that is particular indi-
rect method, describes human characters by seeing people in particular situation
and consider his reaction to this circumstance. Such description shows specialty of
action which must to see distinctively. Such description which could be describing
suitably human action in literature is followed by smith in other works. As he says:
“In the great chess—board of human society, every single piece has a principle of
motion of its own “(TMS, part.5, sec.2, ch.2, 17). He thinks that such maxim is con-
trary to man of system who wants to govern all phenomena under a single rule.
Smith obviously applies this method in TMS and WN. His part to modern economics
could be considered from the path which comes from ORBL to WN. We will search
for Smith’s method in description from ORBL as Situationalist and pluralistic met-
hod, then testing it in some part of TMS and WN. We think that such method, which
has especial relation to literature, shows Smith part to humanities legacy contrary to
next stream of economics.
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The Issue of Trust in Developing Countries:
was Adam Smith wrong?

Albert Schram

In general, in developing countries, unfortunately, markets do not perform well. Her-
nando de Soto (2000) has pointed out the “hard” conditions such as the absence of
property rights and the high cost of obtaining operating permits. Amartya Sen (1999)
citing Adam Smith’s Theory of Moral Sentiments has emphasized the “soft” condi-
tions connected to behavioural and institutional obstacles, in particular the role of
trust for a functioning market economy. Regarding this latter issue, the direction of
the causality is hard to determine. Do functioning markets develop trust, or does
higher trust level cause stronger development of market institutions? First, we car-
ried out a classical trust experiment (Berg, Dickhaut, McCabe 1995) in Costa Rica,
comparing trust level and experienced market operators and inexperienced opera-
tors, i.e. economics undergraduates. Indeed, relatively low trust levels were found
among the students, but experience market operators exhibited high trust levels.
There are implications for educational policy in business education. A possible ex-
tension of this work is to measure trust levels among inexperienced market opera-
tors in developing and developed economies before and after market training. Se-
condly, we undertook an analysis of a series of trust experiments in developing co-
untries. From this literature evidence emerges functioning markets create trust, and
not the other way around. We suggest therefore policy should be focussed on crea-
ting “hard” conditions for market development, rather than attempting to influence
trust levels. Results from economic experiments therefore show Adam Smith and
Amartya Sen seem to have confused cause and effect.
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David Hume and Adam Smith:
stadial theory and modern economic development

William Henderson

The paper will review the relationship between Hume and Smith with respect to sta-
dial story telling and stadial development and at the infl;eunc eof “ Of the Populous-
ness of Ancient Nations” on Smith. Teh paper will ask “what became of stadial the-
ory” and will reivew developm,entla ideas of the late 20th century against 18th cen-
tury stdial theory as refined by Smith.
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Adam Smith Felsefesi ve
Gelismekte Olan Ulkeler incelemesi

Mehmet Sedat Ugur

Il. Dinya Savasi sonrasi bagimsizligina kavusan yeni devletlerin ekonomik yénetimi
acil bir sorun olarak ortaya c¢iktiginda ve Neo-klasik gelenek bu acil gereksinmeyi
karsilamada yeterli basariyr saglayamayinca, bu tlkelerin sorunlari literattirde yogun
olarak tartisiimaya baslanmistir. Rosenstein-Rodan’in 1943’de yayinladigi makale-
sinde yer alan ve firmanin karar sdrecinin diger firmalara bagh oldugu ve ekonomi-
deki her sektértin dengeli kalkinmasi gerektigi fikrini iceren “blyuk-itis” kurami, Le-
wis’in 1944’de zengin ve fakir Ulkeler arasinda Kisi basina gelir farklarindaki acigi ka-
patmaya yodnelik hizli bir iktisadi kalkinma programi amacini iceren ¢alismalari, daha
sonraki yilllarda Mandelbaum’un ¢alismalari, Nurkse’nin fakir Glkelerin “kisir-déngi”
kurami nedeniyle fakir kaldiklarini belirttigi kurami ve Rostow’un toplumlarin ekono-
mik kalkinma sureglerinde gectigi asamalari gésteren “iktisadi gelismenin asamalar”
kurami gibi calismalar ‘Ulkelerin kalkinmasi’ konusuna ilginin yogunlastigini gdster-
mistir. Ozellikle bu yillari izleyen yillarda baz iilkeler sanayilesmis, bazilari ise baslar-
da olumlu blyime rakamlar tuttursalar da daha sonralari, 6zellikle 1970’ler sonrasi
ekonomik bunalim igerisine girmis ve hatta yasadiklari krizlerle kalkinma iktisadinin
¢okuslnu gergeklestirmiglerdir. Bazi iktisatcilar, neden bazi Ulkelerin gelismiglik du-
zeylerine ulastigi halde bazilarinin yerinde kaldigi sorunsall Gzerinde durmuslardir.
Sorunun yaniti baglaminda Adam Smith’in, her seyden énce, ‘ticaret ve isbdlimii ne
kadar fazla serbest olursa ve rekabet mevcut ise halk o él¢cude fazla fayda saglaya-
cagini’ 6ngérdugu ve milletlerin zenginligi icin ekonomik 6zgurligu sart kostugu bi-
linmektedir. Yani, ginimuz kosullarina uyarlandigi zaman devletin piyasa mekaniz-
masina karismamasini, verimsiz harcamalara yénelmemesini, yalniz minimal devlet
anlayisini yansitmasini istemekteydi. Tabi bu noktada kalkinmaci géris, bdyle bir
‘tek iktisat’ gérusint reddetmekte, yani gelismekte olan Ulkelerin 6zgtl ekonomik
6zellik nedeniyle ileri sanayi Ulkelerinden ayr tutulmasi gerektigini savunmaktaydi.
Ancak kalkinmaci iktisadin ¢okisu ve neoliberal politikalarin 6n plana ¢gikmasi, ne var
ki bu gorisiin de rafa kaldinimasini saglamistir.

Aslinda Adam Smith gagini oldukga iyimser anlatmistir. Kendisi, Ahlaki Distnceler
Kurami’nda ‘Bu dinyanin béyle can havliyle calismasinin ve bu telaginin, bu kosus-
turmanin amaci ne?’ diye sormus ve cevabini da Uluslarin Zenginligi’nde vermistir:
‘Zenginlik, ihtisam, san, seref icin bunca kirli bir debelenme ancak siradan insanin
refahiyla kendini hakli ¢ikarabilir.” Sonug olarak Adam Smith, insani refahinin recete-
sini Uluslarin Zenginligi'yle ortaya koymustu, bu galismanin amaci da glinimuz ko-
sullarinin, O’nun ¢aginin kosullarina ne derece uygun olduguna ve Adam Smith’in Ul-
keler arasi refah farkliliklan konusundaki felsefesine g6z atmak ve bu felsefenin ge-
lismekte olan Ulkelere uyarlanabilirligini incelemektir.
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Doga Yasalarindan Tocqueville Calisan Haklan

Burak Gurbliz

Calisma, sanayi 6ncesi iktisadi diislince tarihinde doga yasalarinin nasil insan hak-
larina evrildigini anlatiyor. Sanayi dncesi ve sanayi devriminde toplumsal siniflar arasi
iliskilerdeki bagimhhgi, ézgurligl, haklari incelemek calismanin ana konusu ola-
caktir. Doga yasalari, insan haklari, 6zgurlik gibi siyasi tanimlarin zaman iginde ev-
rilip yeni manalar kazanmasi, ilgili dénemin Uretim yapilarindaki degisiklikleri
yansitmasi baglaminda 6nem kazanmaktadir. Galisma bu evrimleri galisanlar géziy-
le, Tocqueville, Quesnay, vs. okumalari tzerinden anlatmay amaglamaktadir.
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Klasik Liberalizme Kiyasla
Neoliberalizmin Ozgiilliigii ve Anlami

Bulent Hoca

Bu bildiride genel olarak neoliberalizmin klasik liberalizmin devami olmadigi, yeni
ézellikler icerdigi tezi savunulacaktir. Oncelikle bunun yéntemle ilgili boyutu ve yeni
bir olgu olarak neoliberalizmin 6zgulliginun énemi tzerinde durulacaktir.
Neoliberalizmin klasik liberalizmin devami oldugu tezi yaygin olmakla birlikte aslinda
bu sekilde algilanmayi neoliberallerin kendisi istemektedir. Neoliberalizmin kurucular
daha bastan, bireysel haklari, Adam Smith’le 6zdeslesmis olan “birakiniz yapsinlar”
6zgurligund ve refahi savunduklarini iddia etmiglerdir.

Bildiride, neoliberalizmin kendi séylemiyle celigki icinde olduguna isaret edilecek ve
bu sdylemin 6tesine gecilerek neoliberalizme 6zgull karakterini veren tarihsel baglam
Uzerinde durulacaktir. Neoliberalizmin hakim hale geldigi tarihsel baglamin belirleyi-
ci ve 6zgul niteligi yarim asirdan fazla bir stire sosyalizmi yasamis bir emperyalist-ka-
pitalist dinyanin krize girmis olmasidir.

Dolayisiyla bildiride sosyalizmin kapitalist dinyadaki etkileri Uzerinde durulacak,
bunlar sosyal devlet ve bagimsizlik basliklar altinda gruplandiktan sonra neolibera-
lizm, bu etkiler karsisinda mevcut dengeleri sarsmaya ve degistirmeye doénik
saldirgan bir ekonomi politik akimi olarak (yeniden) anlamlandiriimaya calisilacaktir.
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Adam Smith’den Neoliberalizme Serbest Ticaret Séylemi

Emine Tahsin

Bu galisma Adam Smith’in liberal géruslerinin neoliberaller tarafindan bir sureklilik
olarak ele alinmasini elestirerek yola ¢ikiyor. Adam Smith’in Uluslarin Zenginligi adl
calismasina bakildiginda dis ticaret ve ticaret anlagmalarina iliskin gelistirdigi
acihimlar giinimuzde neoliberal ticaret teorileri ile tamami ile drtismemektedir. Ne-
oliberalizm agisindan dikkate alinmayan bir diger nokta ise Adam Smith’in uluslara-
rasi ticaret yaklagimi ile o dénemin ingiltere’sinin kosullardir. Birakiniz yapsinlar
birakiniz gegsinler ilkelerinden yola cikarak serbest ticaret sdylemini veri alan neoli-
beralizm gergekte nasil bir ticaret sistemi savunmaktadir? Adam Smith’in uluslara-
rasi ticari sisteme bakigi ne idi?

Bu galismada 6zellikle Uluslarin Zenginligi Cilt 2 Kitap IV ‘te ifade edildigi sekli ile
Adam Smith’in uluslararasi ticarete yaklagimi 6zetlenerek bunun neoliberalizm ile ge-
lisip gelismedigine yanitlar verilecektir. Neoliberalizmin serbest ticaret séylemi ile
Adam Smith’in serbest ticaret yaklasimi karsilastirilarak ortaklasilan/ farklilasan nok-
talar tanimlanacaktir.

Buna ek olarak Adam Smith’in Methuen ticaret anlasmasini dikkate alarak yaptigi
degerlendirmeleri tanimlayarak giinimuzde neoliberal ticaret sdyleminin bir baska
ayagini olusturan uluslararasi ticaret anlagmalarinin icerigi ele alinacaktir. Adam
Smith o dénemde ticaret anlagmalarini nasil degerlendirmistir? Glinimuizde uluslar
arasl ticaret anlagsmalarinin sahip oldugu icerik gercekte serbestlesme, birakiniz
yapsinlar birakiniz gegsinler ilkeleri ile ne kadar uyumludur? Bu soruya verecegimiz
yanitlardan yola ¢ikarak uluslararasilagsma, serbest ticaret séylemlerinin neoliberaller
acisindan ne anlam ifade ettigi tanimlanmaya calisilacaktir.
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Klasik Politik iktisattan Giiniimiize
Biiylik Toprak Sahipligi ve Toprak Ranti

Nevzat Evrim Onal

Klasik politik iktisadin en temel sorunsallarindan birini kapitalistiesme surecinin ilk
asamasinda buylUk toprak sahipleri ile sermaye sahibi siniflar arasindaki gikar
catismasi olusturur. Smith ve Ricardo gibi erken dénem iktisat kuramcilarinin toprak
ranti konusunun Uzerinde detayli bicimde durmasinin sebebi budur. Sonrasinda
Marx, klasik iktisatcilarin bu konudaki goruslerini elestirerek gelistirmis ve toprak
rantinin tek bir kavram olmadigini, “mutlak rant” ve “farklilik ranti” olarak iki parcaya
ayrldigini géstermistir.

Kapitalizm, diinya ¢apinda hakim Uretim bicimi haline gelmesi surecinde, farkli tlke-
lerde farkli olusum ve gelisim yollarindan gec¢mistir. Bu deneyimler birbirleriyle
sinirsiz farkliliklar ve mutlak 6zgullikler gdstermese de; en azindan ingiltere, Fransa
gibi erken kapitalistlesen Ulkeler ile, kapitalistlesme sirecini bu Ulkeler ile kurduklari
iliskiler dogrultusunda yasayan gec kapitalistlesen Ulkeler arasinda bir ayrim gozet-
mek gereklidir. Geg kapitalistlesen Ulkelerde, bir sinif olarak blylk toprak sahipligi-
nin toplumun batindyle kurdugu iliskinin yani sira, bu sinifin topraklarini degerlendir-
me ve toprak rantina el koyma bicimleri de incelenmesi gereken dnemli farkliliklar arz
etmektedir.

Bu galismanin amaci, kapitalizmin klasik politik iktisat kuramlarinin olusturuldugu yillar-
dan bugiine uzanan gelisim surecini, bir sinif olarak buyik toprak sahipliginin dénisu-
mu ve toprak ranti kavrami baglaminda incelemektir. Calismada bu amag dogrultusun-
da gec¢ kapitalistlesen Ulkelerde kapitalistlesme surecinde buyUk toprak sahibi ve top-
rak kiralayan kapitalist ¢iftci iliskisinin olusup olusmadigi, blyUk toprak sahiplerinin ayri
bir sinif olarak varligini ne élglide strdirdtgl, ayn bir gelir kategorisi olarak toprak
rantinin gegerliligini ne derece koruyor oldugu gibi konular incelenecektir.

1-4. October.2009.Kogcaeli. Turkey. 55
ICOPEC 2009: Adam Smith Today



Adam Smith’in Dusiincesinde Ahlak

Cemil Hakan Korkmaz

Smith’in iktisadi duslincesinin temel kavramlarinda ve bunlarin sémirgecilik siyaseti
lizerine olan etkilerinde ahlak felsefesi etkin bir rol oynar. Oncelikle bir ahlak profesé-
ri olan Smith hem kisisel hem de toplumsal olarak ahlakin liberal felsefe ile olan ilig-
kisi Uzerine 6nemli distnceler gelistirmistir. Ahlaki Duygular Kurami (Theory of Moral
Sentiments) adll eseri, onun kisi ve toplum arasindaki iligkiler tizerine kurdugu genel
kuraminin ahlaki ilkelerini vermektedir. Bu nedenle disincelerine igkin olan felsefi te-
meller, onun ahlaki géruslerini ele almadan anlasilamaz. Nitekim erdemli yagsamanin
gerekliliginin para kazanma hirsinin yarattigi olumsuz etkilerle birlikte nasil bir arada
durabilecegi, 6ncelikle bu tlr bir ahlaki kuramin varligini zorunlu kilmaktaydi.
Smith’in galismalarinda varligini hissettiren ve birbirlerini tamamlayan iki temel amag
bulunmaktadir. Bunlardan birincisi doga bilimlerine uygulanan ydntemleri iktisada
uygulamayi éngdren bilimsel amag; ikincisiyse, erdemli yagsama dayali ve baskiya
gerek gdstermeyen bir toplumsal diizen yaratmaktir. ikinci amaca bakildiginda, bir
toplumsal diizen ve bunun nasil olmasi gerektigi yargilar bariz bicimde kendisini
gosterir. Kural koyucu nitelik ve bilimsellige -dolayisiyla kesinlige- dayanan disin-
ce, aydinlanmaci duslnurlerin ortak iki niteliginin Smith’te de devam ettiginin is-
patidir. Boylesi bir gbrisin iki koku vardir: Hristiyan distncesinde her seyin ya-
raticisi ve ydnlendiricisi olan Tanr’nin gizli eli ve Newton’daki fizik yasalarin sas-
mazligi igindeki evren anlayisi. Konusunu insanin ve toplumun olusturdugu c¢alisma-
larin bilimsellige ulasma amaci fizik yasalarla birlikte olusturulurken; gizli el kav-
ramiysa kultlrel alandaki yer etmis gticlyle birlikte, kendisini Tanrisallagtirilmig bir in-
san bigiminde ortaya koymustur. Ancak burada konu edilen insan, bilingli tercihleri-
nin yarattigi bir evrenin iginde degil, kendi kendisinin efendisi olan kisinin toplum-
salligi icinde yasar.
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Adam Smith and Alfred Marshall on Ethics

Merter Mert

This study explores the relationship between the ideas of Adam Smith and Alfred
Marshall in the context of ethics, following the arguments emphasized in the essen-
tial literature. Thus, the aim of the paper is to compare the ideas of Adam Smith and
Alfred Marshall on ethical arguments, and to make it clear the main distinctions and
similarities between the ideas of Adam Smith and Alfred Marshall on ethics.
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Adam Smith, mauvaise fois, and the moral fate of
commercial society

Lisa Herzog

This paper looks at a characteristic feature of both Smith’s moral philosophy and his
economic theory: instead of assuming some idealised human agents, he starts his
reflexions from a picture of man as he really, in his view — namely “so weak and im-
perfect a creature” (TMSII.I.5.fn(9)). Although there may be a few wise and morally
outstanding individuals, the bulk of mankind are rather limited both in their episte-
mological and in their motivational abilities. In TMS Smith describes how, despite
those weaknesses, peaceful life in society is possible, thanks to Nature’s wise con-
trivances that build on moral sentiments more than on reason. A paradigmatic case
for this is Smith’s theory of justice, which starts from the “unsocial passion” of re-
sentment and refines it through the impartial spectator mechanism. In WN Smith
describes a vision of “natural liberty” in which the constraints on people’s cognitive
and moral capacities are equally taken into account — economic actors only need to
know about their concrete situation, not about the economic system as a whole, and
they can act on self-interest, within the bonds of justice. Thanks to the coordinating
power of the two “invisible hands” of (in modern terms) BIP maximization and trick-
le down, “opulence” is brought about, without any individual having to aim at it di-
rectly. This structure of Smith’s account - building on “lower” virtues — comes at a
cost, however. This concerns those individuals who might aim at a higher standard
of virtue, who have the potential of being “wise and virtuous” and developing their
moral ideas with “the most acute and delicate sensibility” (TMSVLIII.25). They can
easily fall into what Sartre has called “mauvaise fois” — an unwillingness to take full
responsible for one’s action, by convincing oneself of the necessity of some kind of
behaviour. If society is kept together by mechanisms that build on a lower standard
of virtue, a potentially highly virtuous person can easily convince herself that it is
enough to stick to “propriety” instead of attempting the harder task of constant self-
improvement. This is one possible philosophical explanation for a phenomenon that
has also attracted the attention of behavioural economics, namely “motivation crow-
ding out” (e.g. Frey 1997). If this is taken into account, the question about the mo-
ral status of commercial society acquires a new dimension: the reason for the turn
from high standards of virtue towards “lower virtue” may lie not so much in its ob-
jective conditions, but in the increased probability of mauvaise fois.
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Iktisat Kuramlar ve Kiiltiirel Bir Degerlendirme

Fatma Belkis Kiimbetoglu

Adam Smith’in ‘Uluslarin Zenginligi’(1776) adl kitabindaki arglimani ‘piyasanin go-
rinmeyen ellerinin varligi ve bu ellerin “tim toplumun yararina isleyecegi’ tzerine-
dir.Toplumsal siniflarin ¢ikarlar temelinde uyum iginde olacaklari ve toprak sahiple-
ri, Ucretliler ve kapitalistlerin her uygar toplumun kurucu ve orijinal Gg blayuk sinifi ol-
dugu bicimindeki sinifsal bélinim ve analizi, bu siniflar arasindaki iligkileri analiz
edenlerce cok farkl degerlendirmelere tabi tutulmustur.

Toplumsal siniflar arasinda uyum olduguna iligkin inan¢ , klasik iktisatgilarin kapita-
lizmin ingiltere’deki gelismesi ve Bati Avrupa’da yayginlasmasi (zerinden yaptiklar
bir degerlendirmedir. ‘Gelisme gdsterememis Ulkeler’ olarak adlandirdiklari bu adla
kategorize ettikleri Ulkeler icin ise inceden inceye islenmis bir teori gerceklestireme-
dikleri bilinmektedir.Farkl kilttirel baglamlarda piyasanin gérinmeyen elleri nasil is-
lemektedir? ‘Sermayenin akilci kullanimi’ farkl kdltirlerde ne anlama gelmektedir?
‘Akilci insan, akilci segim’ temel kavramlari evrensel bir mantiga isaret ediyorsa, eko-
nomik 6ngoriler neden basarisiz olmaktadir? Maddi hayatin kilttrel yapilanisi, veya
ekonomik faaliyetlerin kllttrel olarak belirlenen farkli mantiklara isaret eden bicimle-
nisi, yerel sosyal baglam ve degerler sistemini dikkate almayi gerektirmez mi? Gegi-
mi saglamak ve ekonomik tercihler yapabilecek konumda olmak arasinda sikisan ve
farkh kdlttrel baglamlarda baska bagka anlamlar yiklenen ekonomik faaliyetleri ve
ihtiyaclari icin birey gergekten akilci karalar alabilmekte midir? Bu ve benzeri sorular
bildirinin , Ekonomik Antropolojinin yaklasimlari isiginda tartismayr amagladigi te-
malarini olusturacaktir.
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The Invisible Hand:
A Newtonian Result or a Moral Sentiment?

Umut Omay ve Glttvin Gir

The common view on Adam Smith, is he is the founding father of the modern eco-
nomics. In his famous book, “An Inquiry into the Nature and Causes of the Wealth
of The Nations” (WN), Smith portrayed a general view of economics. As a moral phi-
losopher Smith, aimed to reveal the economic relations in a system. According to a
common idea, Smith was affected mainly by the Newtonian approach, and so his
study (WN) was a reflection of Newton’s theories in the social sciences. But that ap-
proach seems a little bit doubtful according to some authors. They claim that New-
ton was not a Newtonian himself; there is an obvious distinction between Newton’s
theories and the so-called Newtonian approaches. So, if he was affected mainly by
the Newtonian approach, was it really the Newtonian approach, known contempro-
rary or the Newtonian approach of the Enlightment age? Being a moralist and a
Scottish Enlightment philosopher and also a Calvinist, it is another point that should
be analyzed carefully; thus, it is possible to claim that Adam Smith, the founding fat-
her of the modern economics, meant in his works not only the economic system in
itself but also he meant the moral and even the religious constitution of the econo-
mics. The purpose of this article is to highlight the debates on whether Adam Smith
was a Newtonian or not and also, as a moral philosopher, questioning his main pur-
pose to write his famous book and whether “The Theory of Moral Sentiments” was
the origin of “Wealth of The Nations”, by analyzing his biblography as well as his ot-
her works depended on the moral sentiments of his age.
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Education and Institutions: Re-reading to Adam Smith

Erika Torres Godinez

Adam Smith in his book Wealth of Nations, Part Il about the costs of public works
and public institutions dedicated space for educational institutions and wrote that
“Educational institutions are of two kinds: those aimed at educating the youth and
set out to educate people of all ages”

Today, the topic of education continues to exist, not only in the economic develop-
ment of a country, but also situations of lag or problems facing the education sys-
tem, and here | will refer in particular to the case of Mexico , based on the informa-
tion available for the OECD.

The aim of this paper is to show the validity of the thought of Adam Smith in a col-
lege education upon recognition of their contributions in this area and think about
education policy in the Mexican government has implemented over the period 2000
to 2009.

Smith acknowledges the economic differences between different sectors of the po-
pulation and proposes that the state can promote awareness of the masses. This
concern was brought to this pose the following question: How does the State, the
Mexican state has promoted access to education of the masses? How has organi-
zed the education system? And what were the results?

Smith for access to education is not simple, not in terms of infrastructure but also
focuses on how to give access to it. In this regard indicated that: "The government
can also bind to the majority of persons belonging to the class to know the key sec-
tors of education, making them subject or pass an examination by a test, before ac-
quiring the rights to agremiacion or power to engage in trade in one village or city
with guild status. “

Therefore, it is clear that the issue of education continues to exist not only in the fi-
eld of theory but also of politics, as we know it is a factor of economic development
of nations.
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Adam Smith’s Notion of International Relations,
as Perceived in the Light of Power,
Wealth and Institutionalism

Manan Dwivedi ve Uijwal Kacker

International Studies is a realm of expanding horizons but the concerns of a human
community seeking peace and prosperity need to be one of our major engagements.
Adam Smith is most commonly associated with the notion of a natural ‘harmony of
interests’ between individuals in the market. The ‘invisible hand’ of competition turns
self-regarding behavior into aggregate social benefits. The liberal postulate of inter-
national relations too, posits the strain of harmony of state actors and their interac-
tive and cooperative capacities over self regarding and survivalist behavior. Adam
Smith is one of the founding fathers of ‘economic liberalism’ in political economy
and of the ‘liberal internationalism’ that E.H. Carr attacked sharply in the 1930’s for
it’s utopianism. Adam is known for his subtle rejection of national power, and for the
strong association between power and national economic wealth. An emphasis
upon war, and the notions which the mercantilists shared with the realist thinkers,
too, form an important aspect of study. The other slightly contradictory notion that
the research paper will analyze, will be about Adam Smith’s contribution which is
significant for building bridges between the realist and liberal traditions and drawing
out the relationship between wealth and power. The question of how “liberty” can
be devoted to the task of empowering international institutions, harmony and balan-
ce, in the domestic and international polity, will be looked into. Another important
aspect for the research paper, will be the notion that, can the private and the pub-
lic interests be combined in the search for justice at the national and international
levels. One more attendant concern will be that, can the mercantilist view be sepa-
rated from liberal institutionalism and free trade practices in the current context. One
objective of the paper will be to unearth the power centric function of Wealth as ma-
de evident to us by the reasons for the sustenance and maintenance of British po-
wer in the eighteenth and nineteenth century. Another observation on Adam Smith’s
support for Realism, where-in, he refers “to defense being more significant than
opulence”, will be analyzed in the paper. In the age of globalization and liberalizati-
on of trade policies, it is important to delve into the dynamics of protectionism which
still prevails in some of the great power’s trade policies.

The paper will further analyze the policy of protectionism vis-a-vis, the laissez faire
policies, which, are a prominent field of reference for the North South dialogue in the
Global trade and monetary institutions. Still, the recurrent significance of the State
centric explanations through the modicum of wealth, capital and commerce, are of
great importance. The paper will then, dwell on the question of ethics in the interna-
tional political economy. The relevance of trade related, “harmony of interests”,
which is drawn from the understanding of a theoretically proposed, World Federati-
on, will too form a concern for the paper. This aspect amounts to the international
Organizations approach to International Relations where norm setting and interde-
pendence come into play.
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Ozgiirliik¢ii Gelenekte Gelisen iktisatta
Ahlaki Bozulma ve Adam Smith’in iktisadi
Goriisleri Uzerine Giiniimiiz Tartismalan

Mehmet Demirel

Ayni zamanda bir ahlak filozofu olan Adam Smith felsefesi gergevesinde gelisen 6z-
gurlikgu iktisadi gelenek, tim ekonomik birimlerin iyi ahlakli oldugu ilkesinden hare-
ket ettigi icin Smith’in goérislerinin ilk ortaya ¢cikmasindan bu yana tartisiimaktadir.
Bu kapsamda iktisat bilimi ile ahlak, erdem, hayirseverlik ve din gibi olgularla fazla-
ca iligkilendiriimesi ginimuzde ortaya c¢ikan basta finansal krizler olmak tzere bir-
cok iktisadi sorunun dinamiklerinin gérmezden gelinmesine neden olmaktadir. Ktire-
sel anlamda Smith’in bahsettigi erdemli, yardimsever, adil ve ahlakli iktisat politi-
kacilarinin ydnettigi ve mutlak anlamda adil olmayan, hileli ve toplumsal refahi olum-
suz etkileyecek uygulamalari engelleyecek hukuki sisteme sahip toplumlarin varlig
ise glinimiizde gecerli goérilmemektedir. Ozellikle bu asimetri kapitalizm kiskacinda
liberal politikalara gegen ya da gecmeye zorlanan gelismekte olan ulkelerde kendini
gostermektedir. Bu calismada Adam Smith’in fazla iyi niyetli gérislerinin ginimiz
modern iktisadi yasaminda nasil etkisizlestiginin ele alinacagi gibi, Adam Smith’in
gbrislerinden ve oncelikli kosullarindan uzaklasmis liberal-kapitalist sistemin de
Smith’in géruslerinden nasil tamamen farklilastigi vurgulanacaktir. Bu kapsamda gé-
rinmez el, bireysel-toplumsal ¢ikar, Smith’in ahlak anlayisindan uzaklagsma, Ulkele-
rarasinda karsilikli gikar gibi konular Smith’in gérusleri ve glinUmuiz uygulamalari ger-
cevesinde ele alinacaktir.
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Revisiting Human Nature in the Smithian
Thought and in the Model of Man of Society

Ismail Ozsoy ve Birol Gérmez

A more proper analysis of human nature and regulation of economic, social and po-
litical environment in accordance with the inference of the analysis are crucially im-
portant to build a country on solid foundations. To this effect, many analyses regar-
ding human nature have been conducted so far. Many theories have been sugges-
ted. The term “economic man” firstly used by critics of John Stuart Mill and that is
often associated with the ideas of Adam Smith and David Ricardo is one of the res-
ponses to the question of what human nature is. To Adam Smith, the man maximi-
zing his individual utility naturally maximizes the utility of the society. His fundamen-
tal argument was that individuals should be allowed to pursue their own private eco-
nomic interests as much as possible and so long as they do not violate the basic
principles of justice. In this way, Smith thought, they would do much more to furt-
her the public good and public interests than if the same people were to try to help
the public deliberately and intentionally. He took selfish, greedy and rational sides of
human nature as basis of its model of economic man. This paper is intended to
analyze the thought of Adam Smith about human nature and the model of man of
society, a complementary man view, accepting the correct and rejecting the incor-
rect findings of other views about human nature, and completing the deficiently
analyzed sides of them.
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250 years after the publication of the Theory of Moral
Sentiments, what value is ascribed to moral philosophy
in the work of Adam Smith

QOdile Rochon

This master’s thesis, under the direction of Professor Gilles Dostaler, focuses on
moral philosophy in the works of Adam Smith, more precisely on the Das Adam
Smith Problem (DAP). To establish the current state of this debate, we analyze a se-
lection of books and articles that have been published on the subject during the pe-
riod 2002-2008, immediately preceding the 250th anniversary of the publication of
the Theory of Moral Sentiments (1759-2009).

Chapter | begins with a section devoted to the Scottish Enlightenment in which we
present the highlights of Smith’s life and the major thinkers who influenced his work,
including Francis Hutcheson, David Hume and the Stoics. Chapter Il deals with the
principles outlined in the Theory of Moral Sentiments and the Wealth of Nations. We
endeavor to set out the various theories that appear in Smith’s works that are liab-
le to shed light on his moral philosophy.

Following this introduction, Chapter Il discusses the specific topic of the DAP, be-
ginning with a historical overview in which we track the origins of the debate and
present the significant authors who were party to the deliberations in the nineteenth
and twentieth centuries. To this end we refer to the essential works on the subject,
namely, “The Consistency of Adam Smith” (Oncken, 1897) and “Adam Smith and
Laissez Faire” (Viner, 1927).

We demonstrate that the debate on the cohesion of the two works is still going
strong in the twenty-first century, and has taken a particular direction. Indeed, most
current day analysts of Smith’s thought do not perceive any discrepancies between
the two major works. This is however one of the few points on which they agree.
Their theories on the DAP are grounded in distinct works that have steered the de-
bate over the past two hundred years. Following an analysis of the theories of Le-
onidas Montes (2003), who identifies three phases of the ongoing debate since the
bicentenary of the Wealth of Nations in 1976, we postulate deliberations have ente-
red a fourth phase characterized by a renewed vision of the classical theories of the
DAP among authors of the period 2002-2008.
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Adam Smith’i Tiirkge’den Okumak

Nege Erim

Uluslarin Zenginligi’nin yayinlandigi 1776 yilindan kisa bir stire sonra gesitli Avrupa
dillerine gevrilmesi, Avrupa’da genis yanki uyandirdigini géstermektedir. iktisadin
basyapitlarindan biri olan kitap ilk yayin tarihinden 172 yil sonra, besinci kitap hari-
cinde, dilimize cevrilmistir. Tercimesi ge¢ yapiimis olsa bile Adam Smith’in 19.
yuzyllda Osmanli aydin ve idarecileri tarafindan taninan bir iktisatci oldugu bilinmek-
tedir. Onderligini yaptigi liberal diisiince anlayisi da bu yiizyilda imparatorluga niifuz
etmigtir. Uluslarin Zenginligi’nin 1948-1955 yillar arasinda MEB Klasikleri arasinda
yayinlanan ilk gevirisi tam bir ceviri olmayip, yapitin tamamini iceren ilk Turkce gevi-
ri ise 2006 yilinda yayinlanmistir. Dolayisiyla Uluslarin Zenginligi’nin tamamini Ttrk-
ce’den okumak igin 230 yil beklemek gerekmistir. Ote yandan bu kongre miinasebe-
tiyle kutladigimiz ve yayinlanmasinin tzerinden 250 yil gegmis olan ‘Ahlaki Duygular
Teorisi’ ise hentiz Turkge’ye kazandirimamistir. Bu bildiride Uluslarin Zenginligi’nin
diger dillere cevirileri sirasinda izlenen yol ile Tlrkce cevirileri karsilagtirlacak ve
Turkge gevirilerin Smith’i dogru anlamak agisindan yeterligi tartisilacaktir.
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How the Turks Came to Know Adam Smith: A Study of
the Spread of the Classical Economic Thought

Coskun Cakir

This paper analyzes how and when classical economic thought was transmitted to
the East / Ottoman World from Western Europe. In particular, | seek to explain why
classical economics entered the Ottoman world not through the works of Adam
Smith or other English authors, but through Jean Baptiste Say and other French
texts. | analyze the international political context and other factors which shaped this
process. And | also evaluate how classical economic thought flourished among the
Ottomans, the reactions to it, when it lost appeal, and the intellectual trends that to-
ok its place. The ultimate goal is to better understand the process by which systems
of economic thought move from one country to another.
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Osmanhdan Giiniimiize Adam Smith Fikriyatinin Yayilma
Kanallarn ve Etkisi

Orhan Gakmak

Adam Smirh Fikriyati 1776 yilinda nesredilmis ve ¢ok kisa bir stirede tim dinyayaya
yayllmisken, ne yazik ki Osmanli’ya eserin intikal XIX. ylzyil ortalarini bulmustur. Fik-
riyatt Osmanliya kazandiran kisilerde gayrimuslim tebaya tabii olan Mikail Portakal
Efendidir. Adam Smith Fikriyatinin Osmanlidan giinimdiize yayllma kanallarinin bas-
langic tasi Mikail Portakal Efendinin c¢alismasi olmasina ragmen, fikriyatin
yayllmasinda ve daha tesirli bir hale gelmesinde Mehmed Cavid Bey’in katkisi daha
fazlaolmustur. Daha sonralari Prens Sebahaddin meseleye farkl yaklagimlar sergile-
mistir. Ancak Ittihad ve Terakki ddneminde mesele daha gok “6zgirliik” baglaminda
ele alinmis ve iktisadi cephe ikinci plana itilmistir. Osmanlnin yikilisi ve daha sonra
yeni bir devletin kurulmasindan sonra, 6zellikle |. izmir iktisat Kongresinde Adam
Smith fikriyatinin esaslar gergevesinde birtakim 6neriler mevcuttur. Nitekim Mehmed
Cavid Bey’in asistanligini da yapan Bayar, bu dénemde aktif rol oynamistir. Ancak
daha sonra 1929 Duya krize ve daha sonrasindaki gelismelerden dolayr Adam Smirh
Fikriyati inkisaf edemeden ve tecribi bir 6zellik tagsimadan gindemden dismdistir.
Daha sonralari 6zellikle Aimanya’dan stirglin gelen iktisatgl hocalarin (Ropke vd.)
katkilar ve Turan Feyzioglu ile Osman Okyar hocalarin kismende olsa daha piyasaci
ozellik tasiyan konular iktisat literatiriine kazandirmalari Adma Smith fikriyatini tek-
rar giindeme getirmistir. Ozellikle Aydin Yalgin hocayla birlikte ve bu dénemde yayin
hayatina baslayan stireli yayinlarla Adam Smith fikriyatina uygun bir klimelenme di-
stincesi Ulkemizde yesermeye baslamis ve ginimuize kadar farkh yayima kanal-
laryla intikal etmistir. Bu galismanin amaci, ttim dinyada ¢ok hizli ve ¢ok etkin bir se-
kilde yer edinen Smithci fikriyatin Osmanlidan giiniimize hangi yayllma kanllariyla ve
hangi tartismalar ekseninde kronolojik, kisisel ve teorik bir agidan ortaya koymayi
amagclamaktadir. Ayrica Adam Smith fikriyatinin yayilma slreci ve etkisi, karsi fikirle-
rin gelime kanallariyla birlikte mukayese edilerek ifade edilmistir.
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Adam Smith and an Attempt to Explain the
Turkish Economy - Politics (1923-1950)

Fatma Tombak

Besides Adam Smith’s being the founder of an economic doctrine, he was also a
philosopher who examined and analysed development of modernity and social phi-
losophy. Not only Adam Smith doesnt separate all social sciences and each part of
the life from ideas and values of the economy, but he also evaluates the emphasis
on the field of economics with all those phenomenons containing the way of phe-
nomenons of politics.

After 1923, It was aimed at that Turkish Republic’s economic growth, industrial im-
provement and development were made by support of the government with private
sectors that were fulfilled by private enterprises. After 1923 The new government ap-
roach which was constituted by Atatlrk inclueded private sector, personel property
rights, personel rights and freedoms that made up main basis of democracy. In this
case the idea that freedom in economy and activities that the government formed
were not be obstructed and it was one of the most important principle approaches
of democracy. Having reached 1930’s, It was seen that private sector didnt cary out
its goals, as it was expected. In that time which was named as etatism. Due to in-
suffuency of the capital of private enterprises, the government would make inves-
ments in those fields instead of private sectors.

Between 1923 — 1950 all economic and politic facts that was lived in Turkey would
have been compared within the economic idea and sociologic philosophy of Adam
Smith and they also would have been analysed the similarities, contradictories and
paradoxes in it self.
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Reading Adam Smith from the East:
Yesterday and Today

Sikrii Inan

The world order has changed since the gospel of capitalism “The Wealth of Nations”
was written by Adam Smith in 1776, in terms of world political economic structure.
It was one of the earliest attempts to study the rise of industry and commercial de-
velopment in Europe, was a pioneer to the modern academic discipline of econo-
mics. Economy, society, nation building and national borders are mostly depended
to each other. Geography, economic infra-structure and cultural beliefs have signi-
ficant role on political economy of states. The differences between the East and the
West especially on mode of production and state structures led to different ways of
development and types of economic systems. In this work, optimistic and pessimis-
tic views and visions toward Adam Smith’s liberal economic thought are investiga-
ted in the Eastern States such as Ottoman Empire, Russia and China with compa-
ring and contrasting with today’s point of view and practices. It is stressed that the-
se states of 19th century mostly opposed to the liberal policies of imperialistic wes-
tern states and two of them preferred socialist economic system and the other one
which is Republic of Turkey preferred partly statist economic system. However, to-
day mostly the liberal eastern states struggle against neo-mercantilist western sta-
tes with their economy and trade. That paradox and the reasons of that paradoxal
situation will be clarified in this work.
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Iki Alternatif Aydinlanma Yaklagim:
Adam Smith ve Karl Marx

Huseyin Ozel

Bu bildiri, Adam Smith ile Karl Marx’in farkli Aydinlanma Ekollerine dahil olduklarin
savini tartigmaya agmaktadir. Genel yoruma goére, Aydinlanma gelenegi igerisinde ¢
akimdan s6zetmek mimkin gériinmektedir. Bunlar sirasiyla Hume ve Smith’in de
mensup oldugu, birey 6zgiirligiini temel alan iskog aydinlanmasi, daha radikal ciz-
gileriyle 6ne cikan Fransiz Aydinlanmasi ve 6zlinde Kant ve Hegel gizgisini izleyen
Alman Aydinlanmasi akimlardir. Genelde Marx’in, radikal gorusleri bakimindan
Fransiz Aydinlanmasina yakin durdugu sdylenebilirse de, hem Hegel etkisi, hem de
ingiliz politik iktisat geleneginin Marx Ulizerindeki etkisi dikkate alindiginda bu gérii-
stnl tek yonllt oldugu sdylenebilir. Bu ylzden bildiride, Marx’in aslinda Alman
Aydinlanma gelenegine yakin duran ve daha ¢ok “yorumsamaci” (hermeneutic) ka-
rakteri 6ne c¢ikan “dile gelmecilik” (expressivism) gorisinin bir temsilcisi oldugu, an-
cak onun ayni zamanda , ne kadar olanaksiz gériinse de, Alman Aydinlanma gele-
negi ile hem iskogc hem de Fransiz Aydinlanma gelenekleri arasinda bir senteze ulas-
maya calistigi sdylenebilir. Bu bakimdan merkezi Kisilik, hi¢c kuskusuz Adam
Smith’dir, ¢linkl gerek iktisadi gerekse de felsefi gorisleri bakimindan Smith (hem
dogrudan hem de Hegel etkisi Uizerinden dolayli olarak), 6zellikle arastirma sorun-
salinin belirlenmesi bakimindan, Marx tzerinde dnemli etkilerde bulunmus bir dlsi-
nurddr. Bu bakimdan bildiri Smith ile Marx arasindaki t¢ baglanti noktasi Uzerinde
durmaktadir: ilk olarak, 6zgurlik ile zorunluluk ve dizen kavramlar arasindaki iligki
ya da catisma, ikinci olarak iktisadin politik (yani etik) niteliginin 6ne ¢ikmasi, Ggln-
cu olarak da hem genel olarak tarihin hem de 6zgil olarak kapitalizmin degisme ve
dengesizliklerle nitelenen “dinamik” bir sistem olarak ele alinmasi gerekliligi. Bildiri-
de, Marx’in bu U¢ konudaki yaklagimlari Uzerinde Smith’in etkisinin son derece
onemli oldugu ileri strtlmektedir.
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Hermeneutik ve Iktisat: Ahlak Biliminden Sinir Bilimine
(Neuroscience) Donilisiimiin Irdelenmesi

Ferudun Yiimaz
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Hume - Smith Siirecinde “Cikar” insanin
Temel Bir Eylem Motifi Olarak Ele Alinabilir mi?

Metin Sarfati
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Adam Smith ve idris Kiiciikémer; iktisat Felsefesi
Baglaminda Aykiri Bir lliskilendirme Denemesi

Din¢ Alada

Marx ve Marxizmi benimseyen, 6grenen ve 6greten idris Kiiglikémer’in Smith’in Mil-
letlerin Zenginligi eserindeki fikirlerinin takipgisi oldugu beklenemez ve iddia da edile-
mez. Ancak Kicukémer’in fikri tekamull ve felsefi donlisimi amaglanmayan bir so-
nug olarak Smith’in etik felsefesi ve epistemolojisinin bazi unsurlari ile kesismektedir.
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Adam Smith’in Yeryiizii Cenneti: Uluslarin Zenginligi’nin
Ticari Topluma lligkin lyimser Bakis Acisinin Maddi ve
Entelektiel Kaynaklari

Muammer Kaymak

Adam Smith Uluslarin Zenginligi’'nde dogal 6zgurliik sistemi olarak olumladigi ve ‘ti-
cari toplum’ adini verdigi piyasa toplumunun beraberinde getirdigi toplumsal ve eko-
nomik sonuglar hakkinda iyimser bir bakis agisina sahiptir. Smith’e gére “ticari top-
lum”un sagladigi zenginlik bittin toplumsal siniflarin lehine sonuglar dogurmaktadir.
Smith, eserinde kapitalist toplumun tarima dayali erken asamasinin (toprak sahibi,
kapitalist ciftgi ve Ucretli isgiden olusan) karakteristik sinif yapisini temel eksen ola-
rak alir. Ticari toplumun bu esitsiz sinif yapisina karsin Smith’e gére, ilerleme sireci
bu siniflarin ortak ¢ikarina hizmet etmektedir. Uluslarin Zenginligi’nde geligtirilen
analitik gerceve bu savi dogrulamaya hizmet etmek Uzere tasarlanmigtir. Bu iyimser
bakis agisi Smith’in heniiz sanayi devriminin ve buna bagl olarak ortaya ¢ikan fabri-
ka sisteminin 6ngiiniinde yasamis olmasiyla iliskilendirilebilir. Smith, dogrudan tre-
ticilerin henliz kendi Uretim araclarindan timuayle kopmadiklari manifaktir asa-
masinin distndradir. Smith’in adil ve esitlikgi toplum tahayyUlinin maddi temelini
maniifaktir déneminin kiigik Ureticileri olusturmaktadir. Unlii gériinmez el kligesinin
kahramanlar olan kasap, biraci ve firinci aslinda bu esitlikci tahayyUli mesru-
lastirmaya hizmet etmektedir. Smith herkesin kendi ¢ikarini gézettigi bir toplumun ik-
tisadi ilerlemeyi saglayacagini disintrken siyasi diizenin ticari toplumun temel ilke-
si olan bireysel ¢ikar ilkesine gore dizenlenmesine karsi durur. Ticari toplumun te-
mel ilkesi olan bencilligin bu toplumu ayakta tutacak siyasal diizenin kurucu ilkesi
olamayacagini distinir. Smith’e goére ticari toplumun ayakta durabilmesi igin devlet
yonetimi, erdemlilik, ihmhlik, bilgelik, tokgdzlllik ve ¢aliskanlik gibi zengin kesimle-
rin sahip olmadigi davranis ilkelerine dayali olarak islemelidir. Bu nedenle Smith,
Uluslarin Zenginligi’nde Ahlaki Duygular Teorisi’nde gelistirdigi izlek dogrultusunda
tliccar ve manufaktirculerin ¢ikarci davraniglarina karsi sert elestiriler yoneltir. Bun-
lara giiven duyulamayacagini séyler. Ote yandan ayni Smith, ticari toplumun gelis-
mesinin yoksul siniflar i¢cinde yarattigi geleneksel ahlaki ekonomiye dénis bigimin-
deki tepkiye hic de sicak bakmaz. Ozellikle serbest tahil ticaretine iligkin gériiglerin-
de “ahlaki ekonomi”ye karsi ticari toplumun apolojisini yapmaktan kaginmaz. Bu ¢e-
ligkili durus Smith’in piyasa toplumunu dogal 6zgurlik sistemi olarak mutlaklastiran
tarih-digi yaklagiminin Grindddr. Smith’e gore piyasa toplumunun yarattigi sorunlar
bizzat bu gelismenin sagladiyi olanaklarla ¢ézime kavusturulabilir. Bu bildiride
Smith’in piyasa toplumuna dair iyimser bakis agisinin burada ana hatlar ortaya ko-
nulan maddi ve entelekttiel kaynaklar tartisiimaya calisilacaktir.
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The market economy as a system of perfect freedom:
Notes from the thought of Adam Smith

Ivan T. M. Oliveira

When you think about political economy, one name immediately comes to mind:
Adam Smith. Considered the father of the “dismal science”, Smith systematized, in
the eighteenth century, the study of modern capitalist economic system, which is
characterized as interactions of market economies, where production decisions are
decentralized and free enterprise is the key gear. This work aims at understanding
Smith’s analysis about the market economy and its functioning, taking into account
the philosophical and ethical basis of the actors that compose the scene of the sys-
tem of natural liberty, as Smith called the market economic system of his time. To
do so, | first analyze Smith’s moral philosophy, which underpins the construction of
the “homo economicus”, taking a close look at the Theory of Moral Sentiments
(1759). Once the philosophical, psychological, ethical and methodological foundati-
ons of Smith’s thought is presented, | analyze how it interacts with his next works,
mainly with The Wealth of Nations (1776), for the construction of ideas which under-
pin a view where the market economy is seen as a system of perfect freedom.
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Tax burden and tax competition -
Was Adam Smith right?

Irena Szarowska

Enlargement of the European Union and the globalization process significantly af-
fect tax systems and fiscal policies of individual countries. The level and structure of
tax burden is often discussed, as well as what is more profitable — keeping tax com-
petition or tax harmonization. In economic theory there are two basic opinions of le-
vel of tax burden and approaches to tax burden and competition and its impact on
capital flows, economic activity and tax base. The first opinion prefers tax competi-
tion and ,tax game“ because of positive effects on public expenditure, reducting of
noneffective activities. The second opinion highlights the impact of tax competition
in a negative way and prefers tax harmonization and puts stress on negative influ-
ence of capital mobility on capital tax rates and level on public expenditure. Paper
analyzes approaches of economic theories to tax burden and competition and com-
pares them with Smith’s views and recommendations. Adam Smith in his classical
work An Inquiry into the Nature and Causes of the Wealth of Nations accepted and
supported tax competition between states. He rejected the need to punish the Sta-
te, which has lower taxes. He did not claim that states with lower taxes attract bu-
siness. Smith argued that the state with high tax discourages entrepreneurs and re-
commended harmful tax eliminated.
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Adam Smith ve Amartya Sen

Cigdem Boz

Amartya Sen 1998 yili Nobel iktisat &diliin, refah iktisadi, toplumsal segim ve yok-
sulluk alanlarindaki katkilar nedeniyle almistir. Sen’in 1979 yilinda, normatif iktisatta
hakim yaklagim olan “refahcilik” a bir alternatif olarak gelistirmeye bagladigr “Yetkin-
lik Yaklasimi”, bireysel refah ve toplumsal dizenlemelerin degerlendiriimesi i¢in olus-
turulmus genis bir normatif cercevedir. Normatif degerlendirmelerde temel alinacak
bilginin, faydalar veya kaynaklar (mallar) yerine bireylerin islevsellikleri ve yetkinlikle-
ri olmasi gerektigini ileri stiren bu yaklasim, gerek geleneksel yaklagimlarin bir eles-
tirisi gerekse de etik bir iktisat olusturma gabasi olarak okunabilir.

Yetkinlik yaklagiminin tarihsel kdklerinden birisi de siphesiz Adam Smith’in fikirleri-
dir. Sen, sanildiginin aksine Smith’in bencil bir insan tanimi yapmadigini, insan dav-
raniglarini etkileyen egoizm disinda pek ¢ok glidiintin oldugunu ileri stirerek, Smith’in
insan saiklerine ve piyasalara karmasik yaklagiminin yanlis yorumlanmasi ve duygu-
lar ve davraniglar konusundaki etik analizinin ihmalinin, modern iktisadin gelismesiy-
le birlikte iktisat ile etik arasindaki mesafenin agiimasiyla tutarli oldugunu belirtir.
Sen’e gore, kisisel ¢ikara dayal davraniglari savunanlarin ve buna inananlarin Adam
Smith’den almaya calistiklar destek, Smith’in ¢alismalari daha genis bir agidan ve
yansiz olarak incelendiginde temelsiz kalacaktir.

Dolayislyla, Amartya Sen bir yandan refah iktisadini daha genis bir tabana oturtma-
ya calisirken 6te yandan iktisatla etik arasindaki mesafenin kapanmasi yéntnde ug-
raglar vermistir. Bunun icin de, déncelikle modern iktisadin babasi olarak taninan
Adam Smith’in daha iyi anlasiimasi gerekir. Bu bildiride, Amartya Sen’in ¢alisma-
larindaki Smithgi uzantilar ele alinarak, etik bir iktisat anlayigina ulagsma yoninde
Smith’in modern iktisat icin &nemine deginilecektir.
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The Wealth of Nations and The Global Competitiveness
Discourse: Historical Origins of Rejuvenated

Neoliberalism

Sadik Unay

The seminal work of Adam Smith on the comparative sources of the wealth of nati-
ons has for a long time been utilized as the basic reference point for neoclassical
economics and economic interpretations of liberalism as a market-obsessed ideo-
logy. There is no doubt that such interpretations were largely devoid of any ethical
sentiment on the right structuration of state-market relations, or possible socioeco-
nomic outcomes of overreliance on the assumed self-regulating powers of market
actors. Following the first wave “Washinton Consensus” and second wave “Post-
Washington Consensus” modes of contemporary neoliberalism, the latest configu-
rations are refashioned by international financial institutions and mainstream acade-
mia through a modernized discourse of global competitiveness and competitive ad-
vantage which frequently discards the fundamental economic, political and social
realities of the developing world. This work aims to unravel the crucial linkages and
disruptions between the early work of Adam Smith and the contemporary discour-
se on global competitiveness with special reference to the reports of international
institutions such as the World Bank and OECD. In doing that it aims to display a cri-
tical reading of the rejuvenated competitiveness discourse from a historically-infor-
med comparative political economy perspective.
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Adam Smith’in Uluslararasi Ekonomiye Kazandirdigi
Kavramlar: ‘Uluslarin Zenginligi’ Ekseninde
ADAM SMITH’S CONCEPTUAL CONTRIBUTIONS TO
INTERNATIONAL ECONOMICS: BASED OF THE
WEALTH OF NATIONS

ismail Kiigiikaksoy

ABSTRACT

The Wealth of Nations, published in 1776 by Adam Smith not only turned econo-
mics into a dicipline of science but also formed the economic dimension of indus-
trial revolution. Thus, the similar impacts to those arouse from the invention of ste-
am engine took place as well in the field of economics by means of Smith’s studi-
es. Smith, introducing the impacts of free foreign trade on the wealth of nations,
depicts the benefits of “division of labour” and “specialization” and he explains how
the products produced through industrial revolution would be shared and how the
countries could increase their prosperity. Today, Smith’s proposal of division of la-
bour and specialization are the consepts explaining economies of scale. Likewise,
other consepts such as “invisible hand mechanism”, “law of one price” are the ini-
tial notions of arbitrage in the current literature of international economics.

OZET

Adam SMITH’in 1776 yilinda yayinladidi, iktisadi bilim kimligine dénlstiren “Ulus-
larin Zenginligi” eseri, ayni zamanda sanayi devriminin ekonomik boyutunu olustur-
maktadir. Dolayisiyla buhar makinesini icadinin olusturdugu etkilere benzer etkiler,
1776’da SMITH’in gorusleri sayesinde, ekonomi alaninda yasanmistir. Serbest dis ti-
caretin, Ulkelerin refahi (izerindeki etkilerini diinyaya tanitan SMITH, isb&limii ve uz-
manlasmanin yararlarini anlatarak, sanayi devrimi sayesinde Uretilenlerin nasil bdlu-
sulecegi, Ulkelerin refah diizeyini nasil artirabileceklerini agiklamistir. SMITH’in tavsi-
ye ettigi isbolimU ve uzmanlagsma ise ginimuizde, dlgek ekonomilerini aciklayan
kavramlardir. Yine SMITH tarafindan anlatilan “Goérliinmez El Mekanizmas!”, “Tek Fi-
yat Kanunu” gibi kavramlar da ginimizdeki uluslararasi ekonomi literatlriindeki
“Arbitraj” kavraminin ilkel halleridir.

Yapilan bu calismada, SMITH sayesinde ekonomiye kazandirilan, giiniimiizdeki
uluslararasi ekonomi literatirtinde kullanilan, kiiresel ekonomideki etkileri agiklamak-
ta etkili bazi kavramlar ve dnemleri
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Adam Smith’in ‘Uluslarin Zenginligi’ Adli Eserinin
Ekonomik Sorunlarn Agisindan Anlam ve Onemi:
Turkiye Ornegi

Hayriye Atik ve Sevgi Sezer

Adam Smith’in “Uluslarin Zenginligi” eseri, 1776'da 5 ciltlik bir eser olarak
yayinlanmigtir. Uluslarin zenginliginin dogasi ve nedenlerine ydnelik, kapitalist tretim
yéntemini birgok farkli yone ile anlatir. Kitapta bu Uretim yénteminin, diger yéntem-
lere gore Ustlnliginin nereden kaynaklandigi, yarattigi isci, sermayedar ve toprak
sahibi siniflar, bu siniflarin Gretimden ne kadar pay alacaginin nasil belirlendigi farkl
orneklerle tartisiimaktadir. Ayrica kitapta bir Ulkede Uretim miktarinin arttirimasi yani
ekonomik buyimenin yollar ve uluslar arasi ticaret gibi konularda ele alinmigtir. Ki-
tap daha 6nce yapilamayan, kapsaml ve tutarl bir iktisadi diizen modelini ortaya
koymustur. Adam Smith eseri ile, iktisatta ilk kapsamli incelemeyi kaleme almis ve
sonraki kusaklarin klasik iktisat okulu olarak adlandiracaklari 6gretiyi gelistirmistir.
Uluslarin Zenginligi, birgok siyasi akim ve ekonomi biliminin temelini olusturan bir ki-
taptir. Kapitalist sistemi ilk aciklayan kitap olmamasina ragmen, kendinden 6nce ge-
len tim calismalarin éniine gecmis ve kendisinden sonraki birgok galismaya da 6n-
culik etmistir. Bu agidan, ginimuz iktisat biliminin temelini olusturan bir kitap ola-
rak ta ele alinabilir. Zaten, Adam Smith de, iktisat biliminin kurucusu olarak kabul
edilmektedir. Bitln bu bahsedilen nedenlerden dolayi kitabin glinimuiz ekonomisi-
ne bakis igin tasidigr 6nem ortaya cikmaktadir. Tarihsel dénemlere bakildiginda, ce-
sitli ekonomik sistemler goriilmektedir. Bu sistemler, Uretim kaynagi, miktari ve yén-
temi gibi konularda birbirinden ¢ok farkliliklar géstermektedir. Tarihteki ekonomik
sistemlerde Uretim kaynaklan sunlar olmustur: toprak, sermaye ve bilgi. Topragin
Uretim araci oldugu Sanayi Devrimi éncesi ddnem, insanlarin sadece topragi isleye-
rek yasadigi ve Uretimlerinin sadece tarimsal Urtnler oldugu dénemdir. Bu nedenle,
birgok savas toprak paylasimi nedeniyle ¢ikmistir. Sanayi Devrimi ile sanayilesen,
makinelesen ve seri Uretime gegen insanoglu, tarimsal tretim tekilini kirmistir. 20.
yuzyilin ikinci yarisinda, teknoloji alaninda, 6zellikle bilgisayar, yasanan gelismeler de
gindmiizde ekonomik aracin bilgi olmasini saglamistir. Bu amagla ve insan beynini
ornek alarak Uretilen bilgisayarlar, bu yeni devrin sembolleri haline gelmistir. Bilgi
Cagr'ni baglatan bu gelismeler tim insanligr oldugu gibi ekonominin tanimini da de-
gisime zorlamaktadir. Sermaye, emek, hammadde gibi sinirli kaynaklari ve araglari
olan, Sanayi Devrimi kdkenli ekonomiden farkli olan glinimuzin bilgiye, insan bey-
nine dayanan ekonomi sistemi, bilginin ve insan aklinin sinirsiz olmasindan dolay!
sinirsiz kaynaga ve araca sahiptir. Dolayisiyla ekonomi de sinirsiz kaynaklarin idare-
sini aciklayan sosyal bilim olma gergegi ile karsi karsiya kalmistir. Galismada, giini-
miz ekonomik sorunlarinin Adam Smith’in “Uluslarin Zenginligi” isimli kitabi 6gretisi
acisindan irdelenmesi, Tirkiye’nin kitap 6gretileri dogrultusunda ekonomik sorun-
larinin ele alinmasi ve sorunlarin ¢ézimi igin dnerilerde bulunulmasi amaglanmistir.
Calisma U¢ bdlim halinde planlanmaktadir. Birinci bolimde, kitabin tanitimi, kitabin
icerigi ele alinacaktir. ikinci béliimde, kitabin giiniimiiz ekonomik sorunlari icin éne-
mine deginilecektir. Uglincii béliimde genel olarak diinya Ulkeleri ekonomik sorunlari
ve Turkiye’nin ekonomik sorunlar kitap igerigine uygun olarak karsilastirmall olarak
analiz edilecektir. Analiz sonucunda Turkiye’nin sorunlari igin bir model galismasi
yapilacaktir.
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Invisible Hands: Applying Smith’s Moral Sentiment to
Managerial Capitalism

Trevor M. Knox

Scottish Enlightenment philosopher Adam Ferguson hints at an evolutionary view of
spontaneous coordination with his observation that “nations stumble upon estab-
lishments, which are indeed the result of human action, but not the execution of any
human design.” In Ferguson’s view, struggle and conflict characterize the social
processes through which institutions emerge. Adam Smith’s conception of sponta-
neous coordination is far more harmonious. In The Theory of Moral Sentiments,
Adam Smith refers to an “invisible hand” that promotes an equal distribution of the
“necessaries of life.” Smith uses the invisible hand metaphor in a much broader
sense than Hayek’s explication of the role of the price mechanism in coordinating
productive knowledge. The Wealth of Nations ultimately analyzes the organization
of production for the purpose of commercial exchange. It is in the context of this
exchange that Smith again invokes the invisible hand to assert a harmony of inte-
rests that reconciles commutative justice with distributive justice. In fact, the Smit-
hian conception of human nature is what makes managerial capitalism virtuous.
This paper uses the theory of the firm as developed by Ronald Coase and Oliver Wil-
liamson to suggest how the visible hand of managerial capitalism (Chandler) coor-
dinates in response to both market discipline and human sympathy. Professional
managers, whose allocation decisions are often shielded from the direct effects of
market discipline, manage best with the sort of sympathy and prudence and other-
regarding instincts that Smith asserts. Smith’s Wealth of Nations argument is, in
part, that market competition is an effective check on rapacious commercial exc-
hange. The non-market organization of production emerging in the industrial revo-
lution and reaching its pinnacle with the advent of the multi-divisional corporation
chronicled by business historian Alfred Chandler relied, however, on numerous non-
market transactions. It is the organization of exchange within a productive enterpri-
se rather than across markets that economists generally refer to as the firm. Smith
never did propose a theory of the firm, perhaps taking for granted that non-anony-
mous transactions were constrained by the sort of empathy he chronicles in The
Theory of Moral Sentiments. To take Smith’s defense of the virtue in capitalism as a
license to practice greed is to divorce the invisible hand of the price mechanism
from the invisible hand of human sympathy. Indeed, managerial capitalism and im-
personal markets make this divorce economical. Smith recognizes that social dis-
tance attenuates sympathy, and to the extent that consumer and producer are dis-
tanced, an important guarantor of the harmony of interests is ineffective. Instituti-
ons have emerged to deal with this attenuation. Consumer protections have ac-
companied the transition from personal capitalism to managerial capitalism. This
paper concludes with an analysis of the recent global economic crisis and explores
the ways that institutions have and have not adapted to maintain the balance bet-
ween sympathy and the more unconstrained view of self-interest with which Smith
is mistakenly associated.
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Invisible-Hand Explanations: What do they contribute to
our understanding?

N. Emrah Aydinonat

The present paper argues that Invisible-hand explanations (IHEs) are conjectural
explanations that only partially account for their explanandum phenomena. Despite
their partiality they contribute to our understanding by way of helping us to ask and
answer more what-if-things-had-been-different questions. The paper builds on
Adam Smith’s idea that explanations should uncover connecting principles of natu-
re and society and portrays IHEs as attempts to unearth some of the connecting
principles that link individual (inter)actions to macro-social consequences.
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Invisible Hand as the Base of Capitalism and its
Evolution in Relation to Globalisation:
Materialistic Revival

Cuneyt Kilig ve Halil Ozekicioglu

‘Invisible hand’ and ‘individual interests’ concepts that were stressed in Adam
Smith’s Wealth of Nations have become primary drive for today’s capitalist societi-
es. The paradigm which has been described as ‘Das Adam Smith Problem’ by the
German philosophers is about ethical change of societies through the relationship
between ethics and economics towards a materialistic revival. Individuals’ and nati-
ons’ expectations for a better world and the desire to live a prosperous life cause et-
hical degeneration. Western societies revived to the material by industrial revolution
and developed their international trade by their colonies. Globalization, ease of
transportation and use of communication tools have led the revival of eastern soci-
eties towards a materialistic world. Particularly for those countries such as China
and India societal benefit concept no longer exists and A. Smith’s primary drive ‘in-
dividual interests’ have come fore. A transition to materialism and revival to materia-
lism of eastern societies affect their societies deeply. Centuries of religious values
started to weaken, loosen and disappear. It was a must for capitalism to expand
continuously as was the case that it had to revive eastern societies to material in or-
der to sell the products that the West produces. However, this obligation have crea-
ted an ethical issue, turned religion into a more secular nature and eliminated the im-
portance of borders through globalization. This led considerations that nations’ we-
alth is no longer important and the wealth of regions and areas of economic integ-
rations (European Union, Asia, USA...etc) have come fore. By above explanations
the purpose of this study is to put forward reflections of A. Smith’s ‘invisible hand’
and ‘ethics and economy’ together with the effects of globalization.

84 1:4.October.2009. Kocaeli Turkey.
ICOPEC 2009: Adam Smith Today




Adam Smith, ‘Gizli’ Bir Anarko-Kapitalist miydi?
Adam Smith, Was A ‘Secret’ Anarcho-Capitalist?

irfan Kalayci ve Akis Dogan

ABSTRACT

The discipline founded and portioned by Adam Smith, the discipline of economic li-
beralism agrees with anarcho-capitalism, a synthesis of “anarchism +capitalism”,
except for a few points. If anarcho-capitalism, including a successful society witho-
ut government intervention, had invented in A.Smith’s life, this ideology could have
been equate with A. Smith, even with pure logic. A.Smith paved scientifically the
early big stones of the way heading for capitalist society. He is the ‘benchmark’ of
political economy having a long history. However, Marx firstly put forward the lows
of economic movements and mechanism of exploitation. And another economist,
Keynes, by identifying 1929 global recession breaking out due to Smith’s system,
wrote the prescription of government interference and succeeded again to make
this system breath. Now that Keynes, becoming popularized in 1960s and getting
actual again in 2008-crises is not among the anarcho-capitalists; Smith can be re-
cognized as a not named, a hidden/unseen anarcho-capitalist. We can encounter
many institutional signs verifying significantly. Ranking first in this signs comes the
A.Simith’s ‘invisible hand’ thesis and put A.Smith among pioneers of anarcho-capi-
talism. According to this thesis, individual, while searching and enhancing his sub-
jective and interests, works for the society’s benefit with the help of an invisible
hand. (If attention paid, the word ‘secret’ also mentioned at the headline is the ins-
piration source of this study as well.) A second sign; A.Smith’s 18th century master-
piece ‘The Wealth of Nations’ encouraged the other 19th and 20th centuries’ scho-
lars believing the interventions of the governments in all manufacturing fields is un-
desirable and gave raise the birth of the echoless defending the natural course. It is
also A.Smith turning ‘laissez faire-laissez passer’ philosophy into capitalism’s alpha-
bet and contributing indirectly to neo-liberal policies conducted by governments be-
coming favorite. Finally, we should remind that some critics towards anarcho-capi-
talism is valid for Smith.

Key Words: A.Smith’s liberalism, anarcho-capitalism, neo-liberalism.

OZET

Adam Smith’in kurdugu ve glnumize miras biraktigi iktisadi liberalizm &gretisi,
“anarsizm + kapitalizm” sentezi olan “anarko-kapitalizm” ile, birka¢ nokta harig,
uyusmaktadir. Devlet midahalesi olmaksizin, basarill bir kapitalist toplumu kapsa-
yan anarko-kapitalizm, A.Smith’in yasadi§i dénemde icat edilmis olsaydi, si§
mantikla da olsa, bu ideoloji Smith’le dzdeslestirilebilirdi. Kapitalist topluma giden
yolun ilk buyUk taslarini, bilimsel bir sekilde, A.Smith ddsedi. O, uzun bir tarihi olan
ekonomi-politigin mihenktasidir. Kapitalizmde iktisadi hareketin yasalarini ve sému-
ri mekanizmasini ise ilk olarak Marx ortaya koydu. Bir baska Klasik iktisatgi Keynes
ise, Smith’in sistemi ylziinden patlayan 1929 kiresel ekonomi krizini teshis ederek,
devlet midahalecili§i regetesini yazdi ve bu sisteme yeniden nefes aldirmayi basardi.
1960’larda popdulerlesen ve 2008 krizinde glincellesen Keynes, devleti reddeden
anarko-kapitalistler arasinda yer almadigina goére; Smith, adi konulmamis, gizli/gé-
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rinmez bir anarko-kapitalist sayilabilir. Bunu blyulk &lgtide dogrulayacak ¢ok sayida
kuramsal isarete rastlayabiliriz. Bu isaretlerin basinda, A.Smith’in ‘gizli el’ tezi gelir ve
bu, Smith’i, anarko-kapitalizmin 6ncdlleri arasina koyar. Bu teze gére, birey 6znel
cikarini arar ve artirir iken, gizli bir el yardimiyla toplumun ¢ikari igin galisir. (Dikkat
edilirse, bu ¢alismanin bashginda gecen ‘gizli’ sézcigunln esin kaynagi da bu tez-
dir.) ikinci isaret; A.Smith’in “Uluslarin Zenginligi” adli 18.yy. saheseri ile; tim Uretim
alanlarinda devlet midahalesinin sakincali oldugunu distnen 19. ve 20.yy’in diger
dustnurlerine cesaret vermesi ve dogal diizeni savunan ekollerin dogmasina yol ag-
masidir. Ayrica, UnlU “birakiniz yapsinlar-birakiniz gegsinler” felsefesini liberal kapi-
talizmin alfabesi haline getiren ve bugiin IMF eliyle yUratilen neo-liberal politikalarin
da hukumetlerin gdzdesi haline gelmesine dolayl katkisi olan A.Smith’den baskasi
degildir. Son olarak, anarko-kapitalizme ydnelik bazi elestirilerin Smith i¢in de gecer-
li oldugunu hatirlatmaliyiz.

Anahtar sdzciikler: A.Smith liberalizmi, anarko-kapitalizm, neo-liberalizm.
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Political Economy of Tourism: Tourism,
Gender and Development in Turkey

Dorrie Chetty

Early advocates of tourism as a strategy for development consider tourism employ-
ment to be a positive way of integrating marginalized groups of society into the ma-
instream economy. This paper is considering the impact of tourism on the lives of
women in Turkey. Despite potential improvements in women’s status, resulting
from tourism processes, factors such as cultural barriers and lack of government ini-
tiatives and support may inhibit women’s full participation in political and communal
representation in their communities. Furthermore, categories of tourism work can
either reinforce or transform gender divisions of labour, with profound implications
for women’s potential income attainment, access to resources, social mobility and
socioeconomic status. Even if gender divisions of labour are reinforced, women are
nevertheless moving their traditional domestic labour into the public domain, ear-
ning publicly, and in the process gaining a certain amount of financial autonomy
through work. Furthermore, tourism encourages the commoditization of culture and
tradition, and the ways in which women and men ‘sell’ their traditions is gendered.
Gender relations and roles therefore are an important part of authenticity and tradi-
tion and change in response to the demands of tourism development processes.
This paper seeks to explore changes in gender relations which have taken place in
Turkey, resulting from the development of tourism. In particular, it seeks to exami-
ne changes in family structure and the potential for women’s increased autonomy.
It is an attempt at understanding changing power relations involved in the gendered
complexities of tourism processes. For the purposes of this conference the paper
will be presented at a theoretical level. At a later stage | will conduct interviews with
local residents in a selection of touristic locations in Turkey.

1-4. October.2009.Kogcaeli. Turkey. 87
ICOPEC 2009: Adam Smith Today




2001 Krizi Sonrasinda Tiirkiye’de Ozel Giivenligin
Ekonomi Politigi

Evren Haspolat

Dinyada ve Turkiye’de 1990 sonrasinda gdrinurlik ve yayginlik kazanan 6zel gu-
venlik olgusu, neoliberal birikim stratejisinin en yeni sermaye birikim alanlarindan bi-
rini olusturur. David Harvey’in ‘el koyarak birikim’, Zygmunt Bauman’in ise ‘yeni
milkslzlestirilme: bu kez devletinki’ bigciminde ifade ettigi neoliberal birikim strateji-
sinin hakim anlayigi ve uygulamasi 6zellestirme, ticarilestirme ve piyasa liberalizas-
yonudur. Bu nedenle s6z konusu dénemde ‘ortak milkiyet nesnelerinin gevrelenme-
si’ devlet politikalarinin baslica amacini teskil etmistir. Devletin elindeki varliklar ya da
ortak mulkiyete konu degerler piyasaya strllmuUs, béylece kapitalizmin 1973’te pat-
lak veren krizinin nedeni olan asir birikmis sermaye bu varliklara yatinma yoénelmis,
bunlar yenilemis ve yine bunlar Gzerinden spekiilatif etkinliklerde bulunabilmistir. Or-
tak mulkiyet nesnelerinin yeni kar alanlarn olarak sermayeye acilmasi asir birikim so-
rununu ¢6zmekte bir stireligine etkili olmustur. Gunkl neoliberal akim, bir kez hare-
kete gectikten sonra hem yurticinde hem de yurtdisinda 6zellestirme yapilabilecek
baska alanlar aramaya baslamistir. Bu baglamda devletin kiigultilmesi ve s6zde as-
li gbrevlerine dénmesi icin ylritllen neoliberal kampanya ile, devlet ‘sosyal’ yonleri
ile yatinm alanindan uzaklastiriimig, ardindan sira devletin ‘asli gérevi’ olarak bilinen
glvenlik, adalet gibi alanlara gelmistir. Mark Neocleous, givenlik alaninin 6zellesti-
rilmesini neoliberalizm ile birlikte degerlendirir ve bu alani sermaye birikiminin sag-
landigi en yeni alanlardan biri olarak tespit eder. Gerek 6zel askeri sirketler eliyle dis
glUvenlikte, gerekse 6zel glivenlik sirketleri eliyle i¢ glivenlikte 1990 sonrasinda gide-
rek artan oranlarda pay almaya baslayan 6zel giivenlik, son 20 yillik stregte en ¢cok
yatinm yapilan alanlardan birisi olmustur. Haliyle son zamanlarin en ¢ok istihdam ya-
ratan alanlarindan birisi de 6zel gtivenliktir. 2007 verileri ile Almanya’da 250.000 po-
lise karsilik 173.000 6zel glivenlik gorevlisi bulunurken, sektérin yillik cirosu 4.5 mil-
yar §; Ingiltere’de 141.398 polise karsilik 250.000 6zel glivenlik gdrevlisi bulunurken,
sektortin yillik cirosu 3 milyar £’dir. ABD tek basina i¢ glvenlige 100 milyar dolar
harciyor ve bu rakamin 2015’te 180 milyar dolar bulacagdl tahmin ediliyor. Kiresel
glvenlik piyasasi 1990’ yillarda 55,6 milyar dolar iken, bu rakam 2000 yilinda 100
milyar dolara ulasmistir. 2010 yilinda ise 200 milyar dolar civarinda olacagi diistnul-
mektedir. Turkiye’de ise 6zel givenlik olgusunun gecmisi 1970’li yillardaki ‘Banka
Ekipleri’ uygulamasina kadar goturilebilmekle birlikte, sirketlesme dizeyindeki ilk
yansimalari 1980’lerin ikinci yarisinda gorulir. Anilan dénemde herhangi bir yasal ze-
mine dayanmadan ticari birer sirket olarak kurulan s6z konusu sirketler, kisilere ve
kurumlara gtivenlik hizmeti vermeye baslamis ve bunlarin sayilar 2000’lere gelindi-
ginde 250-300’( bulmustur. 2004 yilinda 5188 sayili Ozel Giivenlik Hizmetlerine Da-
ir Kanun’un cikariimasi ile de Turkiye 6zel givenlik alaninda tam bir sirket patla-
masina tanik olmustur. 2004 yilinda 29 sirket kurulurken, 2005’te 516, 2006°da 240
ve 2007’de 145 sirket kurulmustur. 2008 sonu itibariyle Turkiye’deki mevcut gliven-
lik sirketi sayisi 1.562, 6zel glivenlik gorevlisi sayisi ise 276.490°dir. Yine sektorln
yillik cirosu COESS’in 2007 verileri ile 2 milyar §’dur. Sektdr temsilcileri ise 2007 ve-
rileri ile sektdrin blyUkligini 5 milyar TL olarak tahmin etmektedir. Neoliberalizm
ile birlikte guivenlik, gerek devletin sagladigi givenlik hizmetlerinin belirli parcalarnin
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6zel sektérden hizmet satin alma yoluyla 6zel sektdre agilmasi (6zellikle ABD ordu-
sunun Irak isgali sirasinda bazi tesislerin korunmasi, techizatin taginmasi, kimi yer-
lerde dogrudan catismaya girilmesi vb gibi), gerekse i¢ glivenlik baglaminda kamu
glvenligine paralel olarak, énceki dénemde givenlie konu olmayan yeni alanlarin
‘givenlige’ aciimasi ile birlikte (aligveris merkezleri, stadyumlar, eglence yerleri, 6zel
mdlkler vb) ticarilestirimeye ve piyasaya agilmaya baslamistir. Bu bildiri, Tlrkiye'de
glvenligin ticarilestiriimesi ve piyasalastirimasi sirrecini i¢c glvenlik baglaminda ve
2001 krizi ekseninde inceleyecektir. Bu cercevede dncelikle 2001 ekonomik krizin-
den sonra 6zel guvenlik sirketlerinin sayisinda yasanan hizl artigin gerisinde yatan
siyasal ve sosyo-ekonomik nedenler ortaya konulmaya caligsilacak ve devaminda gu-
venligin sirketlesmesi sirecinin gerek yeni bir sermaye birikim alani gerekse serma-
ye transferi yéntemi olarak gérdiigi islev lizerinde durulacaktir. ikinci olarak, giiven-
ligin 6zellestirilmesinin 2001 krizi sonrasinda yoksul ve vasifsiz gencgler agisindan ya-
rattigi istihdam olanaklari ile nasil bir riza islevi goérdigiine deginilecektir. Bu baglam-
da 6zel gluvenlik, sermayenin yoksul kesimleri baskilamasinda rizaya dayali bir zap-
tetme formu olarak degerlendirilecektir. Son olarak, 6zel glivenligin gézetimin ve de-
netimin toplum icinde yayginlastirimasi ve derinlestiriimesinde Ustlendigi rol bag-
laminda, devletin topluma niifuz etmesinin/toplumu zaptetmesinin yeni bir aygiti ola-
rak gordlgi isleve deginilecektir. Bu cergcevede 6zel glvenlik; polis, jandarma ve
sosyal givenlige ek olarak neoliberalizme 6zgi, neoliberalizmin i¢ glivenlikteki yeni
denetim aygiti olarak ele alinacaktir.
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Political Economy of Football: Commodity Fetishism,
False Community and the Value of Football

Derrick Wright

International football is eclectically analysed in Adornian terms as part of the cultu-
re industry and also, drawing upon Durkheim, as a secular ‘religion’. A key feature
of the industry is its ability to create for consumers a (false) sense of community rep-
resented by the totem of the ‘team’. The representation requires that the ‘team’ is
constructed symbolically in terms of an illusory local identity whilst in practice it is,
in terms of players, organisation and finance, constituted through international capi-
talism. The ‘team’ cannot completely disguise itself as a commodity (for example it
celebrates the exchange value of its players), but through the fetishistic devotion re-
quired of a ‘team’ supporter, the ‘team’ presents itself as something more than a
commodity, it becomes the simulation of community, an object of quasi sacred de-
votion.
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International Division of Labour in the Context of
Globalisation — the Case of Central and Eastern
European Countries

Michal Tvrdon

Division of labour or specialization is the specialization of cooperative labour in spe-
cific, circumscribed tasks and roles, intended to increase the productivity of labour.
Historically the growth of a more and more complex division of labour is closely as-
sociated with the growth of total output and trade, the rise of capitalism, and of the
complexity of industrialization processes. Adam Smith foresaw the essence of in-
dustrialism by determining that division of labor represents a qualitative increase in
productivity. Smith also illustrates with real world examples of how the extent of
market determines the level of division of labour and the resulting productivity im-
provements; it is the extent of the market that determines the degree to which divi-
sion of labour can survive - in a limited market, the liability of specialization out we-
igh the benefits of greater productivity. In last 40 years we can see movements of
economic activities from local or national level of production, supervision, control, or
business owning to international level in the world economy. The intention of this pa-
per is to review the literature linking international division of labour and theories of
globalisation and to explore new areas of research connected with this topic. This
paper also examines international division of labour among Central and Eastern Eu-
ropean countries through economic indicators.

1-4. October.2009.Kogcaeli. Turkey. 91
ICOPEC 2009: Adam Smith Today




Adam Smith ve Finansal Kriz
Innovation in Economy Politics Since Adam Smith

Sudi Apak

ABSTRACT

JEL Classfication : O3 - Technological Change; Research and Development O31 -
Innovation and Invention: Processes and Incentives O32 - Management of Techno-
logical Innovation and R&D

Key Words: Innovations, Economic Growth, Technological Change

OZET

senlerinden olmustur. Tarihsel slizgeg icerisinde teknolojik yeniliklere (inovasyon) ve
onun belirleyicilerine bir odaklanma s6z konusudur. Ekonomi politikasi, inovasyona
etki eden faktorleri makro ve mikro seviyede analiz eder. Mikroekonomik analiz, bi-
reysel ve firma dlzeyindeki inovatif Uretimi kapsamaktadir. Buna karsin makroeko-
nomik analiz, makroekonomik degiskenlerin inovatif tretim Uzerindeki etkilerini de-
gerlendirir. Ekonomi politikasi, inovasyonlari Adam Smith, Ricardo, J. S. Mill, Marx,
Robinson, Schumpeter, Hicks, Wichsell ve Harrod’in diislinceleri ekseninde analize
tabi tutar. Inovasyon ve onun belirleyicileri, serbest piyasa kosullar veya devlet kon-
trolinden ziyade tarihsel bir temelde gelisme gdstermistir. Bu baglamda, inovasyon-
lar ekonomi tarihi disincesi agisindan, ekonomik gelismenin ana faktorlerinden bi-
risi olarak gorilmustar.

JEL Siniflandirmasi: 03 Teknolojik Degisim; Arastirma Gelistirme 031: Inovasyon ve
yaraticilik , 032: Teknolojik inovasyon ve Ar-Ge’nin Yénetimi

Anahtar Kelimeler: inovasyon, Ekonomik Biiyiime, Teknolojik Degisim
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Adam Smith Felsefesinde Finansal Krizlerin Etkileri:
Latin Amerika ve Tiirkiye Ornekleri

Birgll Sakar

Ekonomi tarihi incelendiginde 18. ylzyila kadar uzanan bir ¢ok krizle karsilasiimak-
tadir. Ancak son on yilda krizlerin sayisinin artmasi ve “gelisen piyasalar” olarak ad-
landinlan yuksek risk tasiyan tlkelerde gorilmesi kriz olgusunu bir kez daha giinde-
me tasimistir. 1994’te Meksika ve Turkiye, 1997°de Asya, 1998’de Rusya ve Brezil-
ya, 2000’de Turkiye ve Arjantin’de son olarak ta 2008’de gerek dogu Ulkelerinde ge-
rekse bati Ulkelerinde karsimiza gikan krizler, ekonomilerdeki ilk etkilerini finansal pi-
yasalarda gostermislerdir. Dolayisiyla finansal kriz olarak da tanimlanmiglardir. Adam
Smith felsefesinin ekonomik diizen isleyisinde, ekonomik kurumlarin kendiliklerinden
dogmasi ve ekonomik motorun dogal islemesi ile, uluslararasi para ve sermaye pi-
yasalarindaki hareket yine dogal mekanizmada krizlerin nedeni olusturmaktadir.
Krizler sonrasi yapilan galismalar incelendiginde, kriz yasanan Ulkelerde kriz éncesi
hikimet politikalan, yatinmci davraniglan, finans sektérinin durumu, 6demeler
dengesi gibi konularda paralellikler gésterdikleri anlagiimaktadir. Smith’in dne strdi-
gu “Ekonomik Diizen Felsefesi” ne dayandirarak krizlerin slrpriz gelisimini ve sarsici
etkilerini agiklamak mdmkuandur. Tarkiye 1994 , 2001 ve 2008’de yasadigi krizler ile
derin yaralar almistir. Bu ¢calismada Latin Amerika Ulkelerinden Arjantin, Meksika ve
Brezilya incelenmis, Tirkiye ile karsilastirma yapilarak Adam Smith ekonomi felsefe-
si 1siginda krizlerin neden ve nasil ortaya ¢iktigi anlagilmaya calisiimistir. Ele alinan
Latin Amerika Ulkelerinin ekonomik yapilarinin benzerlikleri sebebiyle kendi ara-
larinda grupladirdiktan sonra, iki farkll cografyada bulunan bu ulkelerin yasadigi kriz
doénemleri &ncesi ve kriz sirasindaki deneyimlerinin birbiriyle paralellik gdsterip goés-
termedigini belirlemek hedeflenmigtir.

Ulke deneyimleri 1980’lerden itibaren ele alinmistir. Bu Latin Amerika lkeleri ile Tir-
kiye ithal ikameci politikalardan 1970’lerin sonunda vazgecmisler ve bu yillarda diin-
ya ekonomisinin isleyisine yeni liberal politikalar sayesinde ayak uydurmaya
calismiglardir. Béylece ekonomik yapida koklt degisikliklere neden olan ihracata da-
yali uygulamalar tecriibe edilmeye baslanmistir. istikrar ve yapisal uyum programlari
olarak da adlandirilan bir dizi uygulamalar, her dért Ulke ekonomisi Uzerinde de bir
doénusum baslangici olarak kabul edilebilir.

S6z konusu programlann Ulke ekonomileri Gizerinde nasil bir yapisal degisiklik ya-
rattigi ve bu donlsimi uygulayan Ulkelerde krizlere nasil ve nigin siriklenildigi
arastinimaya calisiimistir. Her doért tlkenin yirmi yili agkin gegmiglerindeki benzerlik-
ler ve ortak yonlerin tespit edilmesi hedeflenmistir. Bu amagcla yapilan incelemeler
asagidaki bolimler kapsaminda sunulmustur.

Birinci bélimde; Latin Amerika Ulkeleri bashdi altinda Arjantin, Meksika ve rezilya’nin
finansal liberalizasyona giriglerinden itibaren yasadiklar belli bagli ekonomik ve siya-
sal gelismeler, bu Ulkelerin makroekonomik performanslari, uyguladiklar istikrar
programlarinin genel 6zellikleri ve sonuglar Adam Smith 6gretisinde degerlendiril-
migtir. Kriz dénemleri 6ncesi ve sonrasindaki olaylar anlatiimis ve son olarak da bu
dlkelerin yirmi yilik ekonomik gelisimlerindeki benzeyen yonleri 6zetlenerek Adam
Smith felsefesinde acgiklanmaya caligiimigtir.
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ikinci béltimde Turkiye’nin 1980’li yillarda baslayan hizli déniisiim siirecinde uygula-
nan politikalarin ekonominin temel dengeleri Uzerindeki etkileri Adam Smith ekono-
mik felsefesinde irdelenmistir. Daha sonra, 1994 yilinin basinda yasanan kriz es-
nasindaki gelismeler ele alinmigtir. Bu kriz sonrasmda uygulanan politikalar ve bu
politikalardaki yanlsliklar 6zetlenmistir. Ana hatlaryla Kasim 2000 ve Subat 2001 ve
2008 krizlerine suruklenis sureci Uzerinde durulmustur.

Son bélimde ise; finansal kriz kavrami, nedenleri, anatomisi ve ortaya ¢ikisi Adam
Smith ekonomik felsefesi gercevesinde incelenmis, krize yol agan faktérler ve krizin
gelisimi 6zetleyen diagramlar araciligi ile anlatiimaya calisiimistir.
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Adam Smith’in ‘Goériinmez EI’ ve Kiil:esel Krizin Kokleri
INVISIBLE HAND OF ADAM SMI'I_'H_ AND THE
ROOTS OF GLOBAL CRISIS

Glten Dursun ve A. Demet Vardareri

OzET

Bu calismada Adam Smith’in toplum dizenini agiklamada kullandigi “gériinmez el”
paradigmasi ile 2008’de baslayan ve tim dinyayi etkisi altina alan kiresel kriz ele
alinmaktadir. Bu baglamda 6ncelikle Adam Smith’in “gériinmez el” kavrami ile tam
olarak neyi ifade etmek istedigi; ardindan “gériinmez el”in olup olmadigi ve piya-
sanin iktisadi iglevini yerine getirmede ne tir bir sorunla karsilastidi tartisiimaktadir.
Adam Smith’in en ¢ok alinti yapilan sdzlerinden olan “gériinmez el”in igerigini Smith
Ahlaki Duygular Teorisi (The Theory of Moral Sentiments) eserinde genis bir bicimde
aciklamaya calismistir. Ahlaki Duygular kitabi daha ziyade teolojik, etik ve Smith’in
doktrinin ekonomik yant ile ilgilidir. Uluslarin Zenginligi’nde ise bu s6zu ele alis tarzi
timUyle ekonomiktir (Mcfie,1971). Smith bu s6zU “Tanr’nin insan faaliyetine yaptig
gizli mudahale” olarak tanimlamaktadir. Bilindigi gibi Adam Smith’in “gériinmez el’i
iktisadi yasamda bireyin yaniima ve yeniden dengeye gelme surecinin agiklan-
masinda 6nemli bir role sahiptir. Adam Smith’e gére “kendi ¢ikar pesinde kosan-
larin, cogu zaman toplumun ¢ikarini, bunu gercekten gdzettigi zamana gére daha
fazla artirmis olur” (Smith,2002:40-42). 2008 krizi ile birlikte bu argimanin gegerli
olup olmadidi daha fazla tartigilmaya baglanmistir. 1820°de diinyanin en zengin Ulke-
leri ile en yoksul Ulkeleri arasinda kisi basina gelir agisindan fark 4:1 mertebesinde
iken son iki yuz yildir kisi bagina gelir yaklasik 8 kat artmig, ancak s6zU edilen iki grup
arasindaki fark 60:1 olmustur (Maddison,2001). Bu negatif degisim gbz onine
alindiginda bireysel kar hirsinin toplumun faydasini artirmadigi hatta azalttigini séy-
lemek miUmkindur. Ancak bu argiimani ileri sirerken Smith’in varsaydigi “gériinmez
el”in isleyisine midahale yapildigi gercegini gérmezden gelmemiz gerekmektedir.
icinde bulundugumuz ABD kdkenli kiiresel krizde ABD hiikiimetinin gerek diisiik ge-
lirlileri konut sahibi yapabilmek icin piyasaya yaptigi miudahale gerekse de gevsek
para politikasi “gériinmez el”in igleyisine acik birer miidahale, Gstelik de krizin kéke-
ninde yatan temel nedenlerden biri olmustur. Amerikan hikimetinin uyguladigi poli-
tikalar konut fiyatlarinin asin degerlenmesine yol agmistir. Dolayisiyla bu durum do-
gal piyasa harekatinin bir sonucu olarak degdil midahalelerin sonucu ortaya ¢ikmig
ve aslinda “gériinmez el” higbir zaman var olmamistir.

ABSTRACT

This paper addresses “invisible hand” paradigm which he used to describe the mar-
ket order and global crisis which started in 2008 and has affected the whole world.
In this context, first of all, it is discussed what Adam Smith exactly meant by the in-
visible hand concept and then if invisible hand exists and what kind of problem the
market faces during functioning. Smith’s invisible hand has an important role on
explaining the individual’s error and rebalancing process. According to Adam Smith,
the ones who pursue their own interests mostly increase societies’ interests more
compared to the times they really pursue their own interests (Smith, 2002:40-42).
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When the damage that has been caused by the global crisis since 2008 is conside-
red, it is clear that we need to discuss the invisible hand concept of Adam Smith on-
ce more. It is possible to say that individual profit desire does not increase the so-
cieties’ interest by the help of invisible hand in fact decreases. But, while suggesting
this, we should ignore the fact that the Adam Smith’s invisible hand was interfered.
During the USA originated global crisis, both American government’s interference
on the market in order to provide houses for low income people and expansive mo-
ney politics are open interferences on the invisible hand’s mechanism and also the
main reasons of the global crisis. American government policies have caused the
home prices to increase excessively. Therefore, this is the result of interferences that
the natural market operations. Nowadays, since public authorities have taken over
the invisible hand’s place and have been interfering with the free market system, it
is not possible to say that this concept is not valid after 250 years Adam Smith used
for the first time ans is still discussed.

Keywords: Adam Smith, Invisible Hand, Global Crisis
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Adam Smith’s Macro System and the 2009 Global Economic Crisis
Mikerrem Hi¢ ve Aysen Hi¢ Gencer

The banking crisis that started in the USA in September 2008 as mortgage crisis du-
e to falling house prices in a milieu of deregulation soon spread to the entire finan-
cial sector. The financial crisis, in turn, led to a recession in the USA as well as a fi-
nancial crisis in Europe and Japan because the US bank bonds and derivatives they
held shrank in value. Both the financial crisis they faced at home and the recession
in the USA and falling US imports led, in turn, to a recession in Europe and Japan.
The developing countries, middle income countries and emerging markets, all were
also hit even worse because of falling exports to the USA and Europe as well as
dwindling credit and direct private investment flows. Those countries like China and
Brazil as well, could implement anti-recession programs and boost public invest-
ments to be financed from their accumulated reserves. Those countries like Russia,
Turkey were worst off because they did not have the financial means to implement
such a program. The IMF, on the other hand, did not have enough resources at the
time to fight such a global and deep recession. In the April 2, 2009 G20 meeting held
in London, decision was reached to advise an increase of IMF capital means by $1,1
trillion.

After the financial crisis and global recession subsides, say by 2010, we would ex-
pect regulation of the financial sector to continue in all countries. It would take time
to denationalize banks nationalized during the crisis. Some part of the anti-recessi-
on programmes, like health care, education, etc. would remain, hence we would ha-
ve a bigger government than before. But, USA, UK, Germany and Japan, followed
by the rest do not intend to go the way the French government did with wide-spre-
ad interventionism, protectionism and nationalism. Some expressions of protectio-
nism and nationalism in other countries would likely subside over time. Along with
WTO stipulations, free trade will continue, so would globalization, albeit the latter at
much lower levels initially, to grow gradually again over time. For a healthy world
economy, however, we also need, in addition, private savings in the USA and UK to
rise while many South-eastern Asian countries like Japan, China, S. Korea, Taiwan
must encourage their private consumption expenditures and depend less on solely
export-based growth. And these changes are, in fact, taking place.
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Finansal Liberalizasyon ve Son Kiiresel Mali Kriz iligkisi:
Liberal Politikalarin Akibeti

ismail Hakki iscan

1929 Ekonomik bunalimina ¢6zim olarak Keynes’in, sosyalizasyon kavramina yuk-
ledigi anlam ¢ergevesinde uygulanan aktif, yapici ve midahaleci devlet anlayisinin
dayandig talep agirlikh iktisat politikalar, bitce acgiklari, hiperenflasyon, asir borg-
lanma ve stagflasyon gibi sorunlar ylzinden 1970’lerde terkedilmistir. 1980’den
sonra ise bir gok gelismekte olan Ulkelerin 6zellikle finansal piyasalari igin serbesti-
yet (liberalizasyon-deregulasyon) politikalari uygulamaya konulmus ancak bu politi-
kalar da 1997-2001 yillarn arasinda, iginde Tirkiye’nin de bulundugu bir dizi gelis-
mekte olan Ulke piyasalarini krizlerle karsi karslya birakmistir. Son yirmi yildir gelis-
mekte olan Ulke ekonomilerinde ortaya ¢ikan bu sikintilar, bugtin ABD ekonomisini
ve dolayisiyla da kiiresel mali yapiy! biitiinilyle etkiler duruma gelmistir. Iktisadi et-
kinlikte Uretime dayali ekonomik anlayis, yerini giderek finans agirlikta uygulamalara
birakmistir. Bu galismada gelismekte olan piyasalarda 1997-2001 yillar arasinda ya-
sanan krizlerin temelini teskil ettigini dlisindigimuz finansal liberalizasyon politika-
larinin, bu glin igin basta ABD olmak Uzere kiresel dlgekte tim dinya Ulkelerinde
meydana gelen mali krizle iliskisi degerlendirilecek ve finansal liberalizasyon politika-
lari ile krizin ne denli 6rtistigl incelenecektir. Krize karsi basta ABD olmak lzere
batili Glkelerin aldigi dnlemlerin son otuz yilda bu ekonomilere hakim olan neo-libe-
ral anlayisla ne derece bagdastigi, yirmi birinci ylzyilin basinda Keynezyen politika-
lara tekrar geri donulip déntilmeyecegi ve liberal distincenin-politikalarin artik eski-
si kadar rahat uygulanip uygulanamayacag tartisilacaktir.
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Kiiresel Finans Krizinin Banka ve Sigorta Sektoériinde
Yabanci Sermaye Girigine Olan Etkileri

Dina Cakmur Yildirtan ve Aysegiil Béliikbagi

OzET

Liberalizasyon sureci ile beraber gelismekte olan Ulkelerde, bankacilik sektériine ya-
banci bankalarin girislerine imkan veren diizenlemeler yurtrlige konmustur. Bu di-
zenlemelerin uygulamaya gecisi bazi avantajlar ve dezavantajlar sunmaktadir. Ya-
banci bankalar Turk bankacilik sisteminde Osmanl imparatorlugu’nun son dénem-
lerinden giinimuze kadar faaliyet gdstermektedir. Bununla birlikte sektérdeki aktif
paylari 2001 ekonomik krizine kadar ¢ok sinirl dlgtide kalmistir. Son yillarda ise Turk
bankacilik sektérinde yasanan en 6nemli gelisme yabanci bankalarin ¢ok sayida
yerli bankayi satin almasi ya da ortak olmasidir.

Ulkemiz sigortacilik sektérii son vyillarda biyiik bir degisim gdstermektedir. Tiirki-
ye’de sigorta potansiyelinin yiiksek olmasi ve sigortacilik ve bireysel emeklilik sekto-
rindn son yillarda gésterdigi hizli gelisme, yabanci yatinmcilar Turk sigortacilik pi-
yasasina yoneltmektedir.

Bu calismada kuresel kriz strecinde banka “yabanci sermayeli bankalarin aktifteki
pay!” ve “yabanci sermayeli sigorta sirketlerinin aktifteki payi”’nin kiresel kriz sure-
cinde yapisal kirllma sinanmistir.

ABSTRACT

A regulatory system was enforced for foreign capital banks and insurance compa-
nies’ access to financial markets to operate during the process of liberalization. The
adaptation of the regulations poses certain advantages and disadvantages. Foreign
banks operate in the Turkish banking system since Ottoman Empires last period un-
til today but their share remained limited until 2001 economic crisis. The most im-
portant progress in the Turkish banking sector is that foreign banks becoming part-
ners with the domestic banks.

The Turkish insurance sector rapidly evolved in recent years. The potential of Tur-
kish insurance sector due to the strong progress of the pension funds and demand
for insurance made the insurance sector desirable for foreign investors.

In this study, the structural breakpoint has been tested through the share of assets
of banks and insurance companies with the foreign capital during the process of
global crisis.
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The Human Way of Overcoming Economic Crises:
Active Employment Policy

M. Mustafa Erdogdu

Today, the world has been experiencing a global economic crisis, which started in
the US in 2007 and started to outspread swiftly to other countries as soon as it in-
tensified in 2008. We know that even if we do nothing, crises would not last for ever.
They would eventually end not only as a result of “the invisible hand” of Adam Smith
but also by the state, “the visible hand” of John Maynard Keynes. So, the crucial qu-
estion is not whether the crisis could be overcome or not. The crucial question is
how costly the crisis will be and who will eventually have to pay the bill. When it is
looked at the matter from this angle, the careful eyes will immediately detect two
“small” flaws of Smith’s invisible hand. This invisible hand is both very slow and he-
avy. It is very slow, because it is in search of a “sublime” balance. This slowness me-
ans that crises sometime stop up late. However, when the solution comes late, it is
hardly good for anybody. Because, as Keynes said once, “In the long term, we are
all dead.” The second flaw of Smith’s invisible hand is that it becomes too heavy for
some. People, who do not have any means to survive other than selling their labor,
might not stay alive under the weight of this invisible hand. Apart from this “detail”,
as Adam Smith admits, his invisible hand is not independent from politics. Accor-
dingly, it is possible that sometimes it may lean towards methods like war to over-
come crises! Particularly to avoid such a risk, we will prefer to rely on “the visible
hand” of Keynes as the main tool to overcome crises. In our work we will especially
look for an answer to the question: “Under which policies applied the heavy bill of a
crisis be shared fairly in the society and desirable outcomes would be achieved?”
Bugln bitin dinya, 2007 yilinda ABD ekonomisinde baslayip 2008 yilinda derinle-
serek dalga dalga diger Ulkelere yayilan kiresel bir krizin etkisi altinda bulunuyor.
Krizlerin sonsuza kadar siirmedigini, er ya da geg biz bir sey yapmasak bile asildigini
biliyoruz. Krizler Adam Smith’in “gizli el”i olan piyasa mekanizmasi ile asilabildigi gi-
bi, John Maynard Keynes’in “gortnlr el”i olan devletin piyasaya miidahalesi yoluyla
da asilabiliyor. O halde temel soru krizin asilip asilamayacagi degildir. Temel soru,
krizin faturasinin ne kadar agir olacagi ve bu faturay! kimlerin 6demek durumunda
kalacagidir. Konuya bu agidan bakildiginda, dikkatli gézler Adam Smith’in gizli elinin
iki “ufak” kusuru oldugunu hemen fark edecektir. Bu gizli el iki anlamda agirdir. Bi-
rincisi, “ulvi” bir denge arayisiyla bu el, krizden ¢ikmayi ¢ok agirdan alir. Dolayisiyla,
krizlerin asilmasi bazen uzun vadeye kalir. Geg gelen ¢6zimin de kimseye pek bir
faydasi olmaz. GUnkU nihayetinde Keynes’in dedigi gibi, “Uzun vadede hepimiz &lU-
yuz!” Adam Smith’in gizli elinin ikinci kusuru ise, “bazilari’na karsi bu elin pek agir ol-
masidir! Hayatta kalabilmek icin emeginden baska satabilecek bir seyi olmayanlar,
Adam Smith’in gizli elinin agirhgi altinda ezilebilirler. Bu “ayrint’” bir yana, Adam
Smith’in gizli eli onun da kabul ettigi gibi siyaset ikliminden bagimsiz degildir. Do-
layisiyla bazen bir bakarsiniz krizi savas yoluyla asmak gibi insanlik disi metotlara y6-
neliverir! iste 6zellikle bu riskten kaginmak igin biz bu calismada, krizi asmanin temel
araci olarak Keynes’in goérunur elini tercih edecegiz. Calismamizda 6zellikle, “Hangi
politikalarin uygulanmasi durumunda krizin faturasi toplumda en adil sekilde pay-
lasilabilir ve en arzulanir sonuglar elde edilebilir?” sorusuna cevap arayacagiz.
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Islamist Neoliberalism and The Making of Counterelites

Aijaz Ahmad

Western preoccupations with Islamicist politics tend to be focused on “terrorism,”
hence on the extremist and neofundamentalist sects, often descended from Wahab-
bist/Salafist tendencies among Sunnies and millenarian ones among the Shia. A ran-
ge of other discourses, notably the economic discourses among less extremist ten-
dencies, are neglected, even though those are the ones which seek to work within
the capitalist, bureaucratic, often neo-liberalist frameworks of the contemporary sta-
te. This paper explores such populist discourses, comparatively, in Egypt, Iran, Tur-
key, Lebanon and Palestine.
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Continuity and Change: Political Economy of Iranian
Election of 12th June 2009

Farhang Morady

The 12th June election in Iran followed by mass protest has attracted huge interest
by both scholars and politicians whether pro-democratic or anti-democratic. This
election and the following dramatic outcomes in Iran, the conflicts within the ruling
elites can be contextualised in three inter-related areas:

a) Iranian political system is made up of two major paradoxical components: the in-
corporation of Shia Islamic Jurisprudence or velayate fagih, and democratic aspects,
the process of political engagement, parliamentary and presidential election. The lat-
ter was one of the major pillars of the Iranian Revolution, to overcome a dictator, the
Shah of Iran, and replace him with a democratically elected representative.

b) the current political and ideological differences among the Islamic clerical thin-
kers, intensified with this election, is not new; there has always been differences in
ideas, interpretations and breaks within Islam. However, the current conflict
amongst the ruling clerical elites stems from their inability to make a total break from
the aspirations and demands of the people arising from the revolution of 1979: an-
ti-imperialism, democratic reforms and distribution of wealth. c¢) a and b should be
seen in the context of the totality of Iran’s political economy as the debate within the
ruling elite is not just a philosophical argument over political system or democracy.
The role of oil in the Iranian economy is crucial: 30 years after the revolution it hea-
vily depends on the oil industry and the state is the recipient of oil income represen-
ting over 90% of foreign exchange earning. Whoever is in control of the oil has hu-
ge economic and political power. The ‘rentier state’ is the name given to those sta-
tes with huge amount of income received from oil, and this gives the current ruling
elite a strong position, ‘patronage’ to rule over its ‘clients’. Hence, the competition
is fierce amongst those who are ruling Iran - the ‘Supreme Leader’, his president,
members of parliament, the generals in the army - all have economic, political and
social interests to promote and wish to protect their own social position.
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Adam Smith ve Muarizlan islam Diinyasina Ne Soyler?

Mustafa Ozel

Adam Smith ve gerek metodolojik muarizlar (Ricardo, Neo-klasikler...) gerek ideolo-
jik muarizlan (Alman tarihgi ekolu, Marx...) Musluman diinyaya hangi mesajlari verdi-
ler? Osmanli aydinlarinin tepkisi ne oldu? Bu etki/tepki surecinden hareketle bir Is-

lam iktisat kurami gelistirilebilir mi? Boyle bir kuramin metodu ve baslangic ilkeleri ne
olabilir?
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Of Slumdogs and Millionaires:
Mumbai and the Metaphors Within

Gayatri Divecha

The past year has been synonymous with the questioning of the world political eco-
nomy. The collapse of the financial markets and the essentially global contagion that
ensued left no country in isolation from the effects of the global north’s credit crunch
given the inherent nature of the linkages at the heart of economic globalization. It si-
multaneously challenged the ideas of the so-called Washington consensus, boos-
ted Das Kapital’s sales and resurrected Keynes. All these discourses have been lar-
gely western, developed nation -centric but their essence in a globalized world can
be applied more or less universally. In doing so my personal belief is that an intel-
lectual vacuum of sorts was created within which an increasing number of theoreti-
cal frameworks can be deployed to understand different political economies.

My study examines the relationships between markets and the state as manifested in
urban India by treating Mumbai’s cityscape as emblematic of trends in the Indian po-
litical economy post the country’s liberalization. By considering globalization, inequ-
alities, economic growth and social and human development in Mumbai, it examines
the dynamics between three actors: the State, markets, and the third sector in their
relations to economic growth and social and human development in urban India.
India has been making headlines worldwide for its economic growth, its business
environment favourable to contemporary capitalism, its’ exploding population, its
nuclear status and its potential as the world’s next ‘superpower’. Mumbai is asso-
ciated with its millionaires, the song and dance of Bollywood, and Bombay’s ever-
rising skyline. The terms “India Shining” and “India rising” are often used to descri-
be its affluence and the effects of free markets. The city and country are simultaneo-
usly full of different types of deprivations. Two very different Mumbai’s and India’s
co-exist, a phenomenon, which seems endemic to a globalised world. Through my
respondents’ perspectives, and theory on growth and development, | explore the
link and the interdependence between the two realities of the Indian paradox in an
attempt to establish the relationship between the economic reforms that put India in
the world’s line of vision, and the under-development that persists to make the co-
untry part of the Third World.

This work is thus a study of the interaction between contemporary globalization (un-
derstood as an increase in trade, movement of capital and services) and the Indian
political economy in its economic and financial capital, Mumbai.
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